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Agenda

1 Hydro disposal (1.7 GW)
2 lberian coal write-down (2.4 GW)

3 Reinforcing EDP’'s Strategic Vision



Agenda

1 Hydro disposal (1.7 GW)



Delivery of disposals commitment presented in Strategic Plan:
Sale of 1.7 GW hydro portfolio in Portugal for €2.2 Bn

«# Balanced portfolio

6 Hydro plants at the upstream of Douro river basin

«" Avg. residual concession life 45 years 4/ Operating synergies
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Highly competitive process

executed in a short period

Process Timeline:

Announcement
of €2 Bn
disposal target

STRATEGIC Disposal Expected
UPDATE X
2019-22 Announcement closing in 2H20
A —~ X
/ / /
2019 12 Mar 19" Dec 2020 Jun

2 phase competitive process

(8 months)

Next steps:

o Regulatory approvals process
(APA, REN, DGEG, Competition Authority

@ creation of fully autonomous NewCo with
assets, people, systems, etc

Financial closing expected in 2H20



We are reducing earnings volatility while reinforcing EDP business risk zdp
profile

Reducing exposure to merchant in Portugal... Lower EBITDA exposure to hydro volatility...
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(1) Assuming no EBITDA contribution from disposed assets.




Sizeable value crystallization of hydro investment plan Edﬂ

EDP Wdro installed capacity in Iberia

GW
+0.9 GW
(+20%)
,,,,,,,,,,,,,,, 5.5 GW
V -24% #2 hydro player in Iberia
9.5 post disposal

+2.6 GW -1.7 GW
additions disposal

~70%
Hydro reservoir and pumping with
high flexibility to balance
intermittent renewables
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Hydro will continue to be a key component in EDP’s generation mix




Disposed assets represent ~25% of hydro portfolio in Iberia while
higher share of pumping retained offers distinctive earnings potential

EDP Hydro portfolio in Iberia®

Retained Disposed

0 EBITDA 24% 26%

€million

m R/rﬁduction 75% 250
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(1)2018 Figures
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~ Quality of portfolio retained is broadly

comparable to the one sold

" Energy transition with growth of

intermittent renewables will enhance
the value of pumping over the next
decade

" Portfolio hydro Iberia post disposal

still with a long avg. residual
concession life of 32 years

edp






