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Disclaimer

Thisdocumenthasbeenpreparedby EDP- Energiagie Portugal, SA. (the "Company")solelyfor useat the presentationto be madeon this date andits purposeis merely of informative nature and, assuch,it
may be amendedand supplemented By attendingthe meetingwhere this presentationis made,or by readingthe presentationslides,you acknowledgeand agreeto be boundby the following limitations and
restrictions Therefore this presentationmay not be distributedto the pressor to anyother personin anyjurisdiction,and maynot be reproducedin anyform, in whole or in part for any other purposewithout
the expressandprior consentin writing of the Company

Thispresentationand all materials,documentsand information usedtherein or distributed to investorsin the context of this presentationdo not constitute or form part of and shouldnot be construedas,an

offer (publicor private)to sellor issueor the solicitationof an offer (publicor private)to buy or acquiresecuritiesof the Companyor any of its affiliatesor subsidiariesn any jurisdictionor an inducementto
enter into investmentactivity in anyjurisdiction

Neitherthis presentationnor any materials,documentsandinformation usedtherein or distributedto investorsin the contextof this presentationor any part thereof, nor the fact of its distribution, shallform
the basisof, or be relied on in connectionwith, any contractor commitmentor investmentdecisionwhatsoeverand may not be usedin the future in connectionwith any offer (publicor private)in relation to
securitiesssuedby the Company

Matters discussedin this presentation may constitute forward-looking statements Forwardlooking statementsare statements other than in respectof historical facts Thewords & 6 S f AdSAEI IO (i =
Gy i A GMIIHGIRESRER A &Y 6 NAESYIEBEeninue,"d & K 2 atzfl skndlarexpressionsisuallyidentify forward-lookingstatements Forwardlookingstatementsincludestatementsregarding objectives,
goals,strategies,outlook and growth prospects future plans,eventsor performanceand potential for future growth; liquidity, capitalresourcesand capitalexpenditures economicoutlook andindustrytrends
energydemandand supply, developmentsof the / 2 Y LJI iagk&@sthe impact of legaland regulatoryinitiatives and the strengthof the / 2 Y LJI gbd@a@ti#tors The forward-looking statementsin this
presentationare basedupon variousassumptionsmany of which are based,in turn, upon further assumptionsjncludingwithout limitation, Y I y I 3 S YeSaghina@iaiof historical operatingtrends, data
containedinthe/ 2 Y LJI r¢ceér@sandother dataavailablefrom third parties Althoughthe Companybelievesthat theseassumptionsvere reasonablevhen made,theseassumptionsareinherentlysubjectto
significantknownand unknownrisks,uncertainties contingenciesand other important factorswhich are difficult or impossibleto predictandare beyondits control. Important factorsthat mayleadto significant
differencesbetween the actual results and the statementsof expectationsabout future eventsor resultsincludethe O 2 Y LJI hagin@sistrategy, financial strategy, national and international economic
conditions,technology,legal and regulatory conditions, public serviceindustry developments hydrologicalconditions, cost of raw materials,financial market conditions,uncertainty of the results of future
operations,plans,objectives expectationsandintentions,amongothers Suchrisks,uncertainties,contingenciesand other important factorscould causethe actualresults,performanceor achievementf the
Companyor industryresultsto differ materiallyfrom thoseresultsexpressedr impliedin this presentationby suchforward-lookingstatements

Theinformation, opinionsand forward-looking statementscontainedin this presentationspeakonly asat the date of this presentation,and are subjectto changewithout notice unlessrequired by applicable

law. TheCompanyandits respectivedirectors,representativesemployeesand/or advisorsdo not intend to, and expresshydisclaimany duty, undertakingor obligationto, makeor disseminateany supplement,
amendment,updateor revisionto anyof the information, opinionsor forward-lookingstatementscontainedin this presentationto reflectanychangein events,conditionsor circumstances
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1H20 Key Highlights Bdﬁ

EBITDA-3% YoY
AN Recovery of hydro production in Iberia and good results in energy management €1,871mM EBITDA

WV Decline of electricity demand in all markets and Brazilian Real devaluation vs. Euro

Recurring Net Profit+8% YoY
N Avg cost of debt70bps t03.3% supported byore competitive refinancing costs Recurring

J . P ° plC,J A n p 5 ) Agv 5 o €509m NetErofit
VbQY NEOdzZNNAY I AuSYa oOoFYyuUuAOALIF GUSR O21I f a KddiRdy)ya> RSou YI Yyl
Netdebtb > , ¢5 (2 emMmnodm. Yy
AwWSOdNNAYI hNEFYAO /FAK Ct26 2F em.y obpm: 2.0 3.7X% EgTD;:)”

" RampdzLd 2F SELI YyaArAz2y Ayo@SadyYSyild oenodyoyI 2F 6KAOK yT17: NBYSHI

Significant strategic developments post 1H20

.~ Agreement foviesgd: Olj dzZA A A GA2Y O6eHdTO0Y 9+x3 SESOUNAROAGE ySUg2N] 20 gAY
,t62 Faasli NeRdldGA2yas Ay NBySslotSa FINBSR Ay ovens G20t Ay3
US$2.1M)

(1) Adjusted to reflect Regulatory Receivables and the temporary impact from tariff deficit sale
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EBITDA supported by hydro normalisation in Iberia and good hedging
results partially offset by weaker wind and lower asset rotation gains

edp

EBITDA
eYT .2, ANRPGIKSIZ 273
EBITDA flat YoY ex-forex @
-3%
T
1,921 1871
Renewables B vie) -8%
Networks A73 -7% 440
Client solutions & EM 210 +36% 287
Other/adjust’ -19
1H19 1H20

(1)FX Impacton EBITDA:cnY o0. w[ UX beyY 6} {50
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- €106m /‘

- €34m

+ €76m

pd

e

. Weaker wind resources9%o vs. LT avg. in 1H20)
€MTHY 2 A YRaqg installed capacit% YoY (asset rotations in 2019)
beddY | & RNpgsetrotationgaine TnY 2, odemnpY AY
€00Y | eRNE o production Iberia +83%% vs. hist avg. in 1H20)

_ a Regulated returns in Portugal and Spain lower YoY
nny Lo SNIBRL s, Eureov Yoy
€ MH ' Brazil +12% in BRL (transmission growistrib. demand-8%o)

0 SNX L N A s .
T 3(OYSNHE YEyL3SYSyd LOSNAL be
dientsolutions Iberiae TY |, 2, O0SYy-BANHeé RS



Interest related costs -16%, with marginal cost of debt significantly zdﬁ
below cost of maturing debt

Reported Net Financial Costs: 1H20 vs. 1H19 Bonds issued \)Q(Green bonds
€Y = :
Amount Coupon Maturity
— (-16% Sepl9 ecnn a@38% 2026 \)g
[ Jan20(hybrid) € T pn  a §.70% 2080 &'
371 i 353 N 368 Apr-20 eTpn ay63% 2027 \yg
58 295 73
””””””””””” 2020/21 bond maturities
Jan20 USD 583 Mn 4.13%
1Q20(hybrid)® eETpPpn ay 538%
Jun20 EeHOO ay 413%
Sep20 encH ay 4.88%
1H19 ' Non  1H19 adj. Interest 1H20 ad,. _ Non 1H20 Jan21 eppo ay 413%
interest®) related interest? Jan21 USD 750 Mn 5 2504
Avg. cost of debt -70 bp 3.3% Proactive debt management over the past quarters with declining interest

rates in Brazil over the past year

(1)Norvinterest items in 1H19includes MT Y 2F y Sid T2 NBA 3y -« MFO O LB PYNRAinETeS My iQB120 afeyeRtedwita p 7Y f Al 6AfAGE YIyF3ASYSyid O2ad G2 NBIL
couponande mc Y ySi F2NBAIYy SEOKIFIYy3IS RAFTFSNBEYyOSa FyR RSNAQGIGAGSE p 600 wSLIZNOKFASR AY MVHA
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Recurring net profit +8%, €194m one-offs in 1H20 due to anticipation of
coal shutdown, hybrid-bond buyback and extraordinary energy tax

Recurring Net ProfitH20

Reported Net Profit

€EY

EBITDA

D&A and

Provisions 142

EBIT 1,181
Net Financial Costs 311

Income Taxes —187

Noncontrolling
interest

Net Profit - 509

—175

(1) at net profit level, net of taxes
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1,893

+8% vov

n YoY
-27

+27

+60
-50
+29

+39

€Y

-22%

405 T

1H19
Non-recurrin
NOFIEEUITNG g5
items @)
€Y

-€ ¢ pEXtraordinary
Energy Tax

315

1H20

-194

-€ ¢ MEXtraordinary Energy Tax
-€ y dO6al impairments and provisions
-€ n pHybrid bond buyback



Strategy Execution



Front-loaded execution of 2019-2022 strategy places us in a stronger zdﬂ
position to navigate the current economic cycle

OUR STRATEGY DELIVERY ON TRACK
Accelerated and " 84%o0f 7 GWtarget additionsin renewablesfor 201922 with LTcontracts
]ﬁ focused arowth " R$3.8 Bn transmission investments in BraZil,%already executed
9 « ViesgoAcquisition: Accelerated growth in networks and renewables in Iberia

Continuous portfolio >55%0f thee n targét of asset rotation proceeds for 20PB22already executed

g

optimization € H ®procgeds from disposals Of SIF NI & | 62@S @KS enoy Gt
=5 Solid balance sheet and € M0y N Blésadin AugiOaeitetating financial deleverage commitments
=!| low-risk profile .~ Portfolio reshuffling dealssinforced low risk profile(more regulated, less merchant)
=/ Efficient and digitally " Opex-3% YoYn 1H20(like-for-like), on track with strategic plan target
EN enabled « Accelerateddigitalization (new ways of working, fast tracking digitalization of processes)
¥ Attractive shareholder + Reinforcedsustainability of the dividend policyy ¥ £ 2 2 NJ € n ®8b8ppaydul) NB > 1
@ remuneration « Green positioningRenewables 80% in 1H20, cé&% YoY, G@mission factor57% YoY
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Successfully closed €1bn rights issue: Bringing together Viesgo
acquisition and financial deleveraging commitments

de €1bn Rights Issue

3,656,537,715 + 309,143,297 — 3,965,681,012
Previous Share Capital New Shares I New Share Capital
8.45%

of EDP’'s Share Capital

|

Subscribed through Oversubscription TSRM EDP vs. SX6E
exercise of rights remaining shares since July 15th

Viesgo acquisition + capital increase are net earnings accretive
Maintaining flexibility to continued growth in energy transition

(1) Total Shareholder Return, Source: Bloomberg &eptember 29,
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Further progress in reshaping Iberian portfolio with three deals agreed
and expected to close in 4Q20

Iberian portfolio reshaping deals

we 6

EBITRDA®D

€ million 154 38 192 < 238 Next Steps
0.5

2.2 B The financial closing of the 3

operations expected in 4Q20.

B All corporate restructuring
procedures and regulatory
approvals on track

B ForViesgo 100day
integration plan being

1 Q52 )
MW Y ?J\ prepared, kickoff after
2 - financial closing.

Enterprise Value
€ billion

Hydro Portugal CCGTs (0.9 Gw) Distribution (€1.0 Bn RARB)
(17 GW) + B2C Spain wind farms (0.5 Gw)
Merchant Viesgo
Disposals Acquisition

Reduction of merchant exposure and reinforcement of regulated profile at attractive

valuation multiples
(1)Based on 2019 EBITDA except for Merchant Hydro which is based on 2018 figures. EBigdgaeaicluding coal.
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Asset rotation: improved EV/MW valuation supported by lower market
vields and strong demand for long term contracted renewables

LT Contracted Renewables Assets: Recent transactions

w9 +ka? Ml Assetyotation ! Viesgo renewables acquisition

Announcement
date

EV (100%)

Installed Capacity
Gross MW, stake (%)

Avg age
vedars

o M O
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1.6x

Apr 2019

€1.6bn

997
51%

7

+30%
/ 2.1X
1.1x
=71
| |
! !
Jul 2020 Aug 2020
€565m €507m
511 242
100% 100%
13 9

39% 35% 19% 7% 84% 16% 100%

[EVIMWat project)  / hUBSDnj Y

+42%

2.4x
i

1.7x
Dec 2018 Sep 2020 Sep 2020
(only wind) (wind&solar)  (only wind)

US$ 860m US$ 845m

499 563 363
80% 80% 80%
0] 0-3 3
£ = re

80% 20% 100% 100%
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Build-out for renewables projects secured for 2019-22 increased from
40% to 84% of 7GW target for the period

Renewables Capacity LT

contracts secured for 122  Projects already secured

Unprecedentexecution

GW Buildout GW; Auegl0
+3.1 > 6.0
1.6
2.9 0.2
0.9
0.1
40% 1.4
0.7
Mar-19 Aug20 2019 2020
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0.1

2.0
1.5
0.4 0.7
1.1 1.0
2021 2022

[]
B

11

0.5

post2022

B Medium-term BP execution on
track

B <0.5 GWprojects expected to
have potential COD delays in
2020, although without impact
AY LINP2SO0aQ TFdzyF

B +0.5 GWrom Viesgo
renewables acquisition
expected to be closed in 2H20

B Ocean Winds Offshore

B JV with Engie formally
established, with the majority of
assets already transferred in Q2

B Mayflower,Seamadeand Wind
Float Atlantic to be transferred
in H2 2020
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