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Thisdocumenthasbeenpreparedby EDP- Energiasde Portugal,S.A. (the "Company")solelyfor useat the presentationto be madeon this date and its purposeis merelyof informativenatureand,assuch,it
maybe amendedandsupplemented. Byattendingthe meetingwhere this presentationis made,or by readingthe presentationslides,you acknowledgeandagreeto be boundby the following limitationsand
restrictions. Therefore,this presentationmaynot be distributedto the pressor to anyother personin anyjurisdiction,andmaynot be reproducedin anyform, in wholeor in part for anyother purposewithout
the expressandprior consentin writing of the Company.

Thispresentationandall materials,documentsand information usedtherein or distributed to investorsin the contextof this presentationdo not constituteor form part of andshouldnot be construedas,an
offer (publicor private) to sellor issueor the solicitationof an offer (publicor private) to buy or acquiresecuritiesof the Companyor anyof its affiliatesor subsidiariesin any jurisdictionor an inducementto
enter into investmentactivityin anyjurisdiction.

Neither this presentationnor anymaterials,documentsand informationusedtherein or distributedto investorsin the contextof this presentationor anypart thereof, nor the fact of its distribution,shallform
the basisof, or be relied on in connectionwith, anycontractor commitmentor investmentdecisionwhatsoeverandmaynot be usedin the future in connectionwith anyoffer (publicor private) in relation to
securitiesissuedby the Company.

Matters discussedin this presentation may constitute forward-looking statements. Forward-looking statementsare statementsother than in respect of historical facts. The wordsάōŜƭƛŜǾŜΣέάŜȄǇŜŎǘΣέ
άŀƴǘƛŎƛǇŀǘŜΣέάƛƴǘŜƴŘǎΣέάŜǎǘƛƳŀǘŜΣέάǿƛƭƭΣέάƳŀȅέΣ"continue,"άǎƘƻǳƭŘέandsimilarexpressionsusuallyidentify forward-lookingstatements. Forward-lookingstatementsincludestatementsregarding: objectives,
goals,strategies,outlook andgrowth prospects; future plans,eventsor performanceandpotential for future growth; liquidity, capitalresourcesandcapitalexpenditures; economicoutlook andindustrytrends;
energydemandand supply; developmentsof the /ƻƳǇŀƴȅΩǎmarkets; the impact of legaland regulatory initiatives; and the strength of the /ƻƳǇŀƴȅΩǎcompetitors. Theforward-lookingstatementsin this
presentationare basedupon variousassumptions,many of which are based,in turn, upon further assumptions,includingwithout limitation,ƳŀƴŀƎŜƳŜƴǘΩǎexaminationof historicaloperatingtrends, data
containedin the/ƻƳǇŀƴȅΩǎrecordsandother dataavailablefrom third parties. Althoughthe Companybelievesthat theseassumptionswerereasonablewhenmade,theseassumptionsareinherentlysubjectto
significantknownandunknownrisks,uncertainties,contingenciesandother important factorswhicharedifficult or impossibleto predictandarebeyondits control. Important factorsthat mayleadto significant
differencesbetween the actual resultsand the statementsof expectationsabout future eventsor results include the ŎƻƳǇŀƴȅΩǎbusinessstrategy,financialstrategy,national and international economic
conditions,technology,legaland regulatoryconditions,public serviceindustry developments,hydrologicalconditions,cost of raw materials,financialmarket conditions,uncertaintyof the resultsof future
operations,plans,objectives,expectationsandintentions,amongothers. Suchrisks,uncertainties,contingenciesandother important factorscouldcausethe actualresults,performanceor achievementsof the
Companyor industryresultsto differ materiallyfrom thoseresultsexpressedor impliedin thispresentationby suchforward-lookingstatements.

Theinformation,opinionsand forward-lookingstatementscontainedin this presentationspeakonly asat the date of this presentation,andare subjectto changewithout notice unlessrequiredby applicable
law. TheCompanyandits respectivedirectors,representatives,employeesand/or advisorsdo not intend to, andexpresslydisclaimanyduty, undertakingor obligationto, makeor disseminateanysupplement,
amendment,updateor revisionto anyof the information,opinionsor forward-lookingstatementscontainedin this presentationto reflectanychangein events,conditionsor circumstances.
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(1)Adjusted to reflect Regulatory Receivables and the temporary impact from tariff deficit sale

Recovery of hydro production in Iberia and good results in energy management

Decline of electricity demand in all markets and Brazilian Real devaluation vs. Euro

EBITDA

Avg cost of debt -70bps to3.3% supported bymore competitive refinancing costs

bƻƴ ǊŜŎǳǊǊƛƴƎ ƛǘŜƳǎ όŀƴǘƛŎƛǇŀǘŜŘ Ŏƻŀƭ ǎƘǳǘŘƻǿƴǎΣ ŘŜōǘ ƳŀƴŀƎŜƳŜƴǘύΥ wŜǇƻǊǘŜŘ bŜǘ tǊƻŦƛǘ ϵомрƳ ό-22% YoY)

Recurring
Net Profit

wŜŎǳǊǊƛƴƎ hǊƎŀƴƛŎ /ŀǎƘ Cƭƻǿ ƻŦ ϵм.ƴ όҌрм҈ ¸ƻ¸ύ

Ramp-ǳǇ ƻŦ ŜȄǇŀƴǎƛƻƴ ƛƴǾŜǎǘƳŜƴǘ όϵлΦуōƴΣ ƻŦ ǿƘƛŎƘ ут҈ ǊŜƴŜǿŀōƭŜǎύ

Net Debt / 
EBITDA(1)

Net debt: Ҍн҈ ¸¢5 ǘƻ ϵмпΦм.ƴ

Recurring Net Profit: +8% YoY

EBITDA: -3% YoY

Agreement for ViesgoŀŎǉǳƛǎƛǘƛƻƴ όϵнΦтōƴ 9±Σ ŜƭŜŎǘǊƛŎƛǘȅ ƴŜǘǿƻǊƪ ϧ ǿƛƴŘύΣ ϵмōƴ wƛƎƘǘǎ LǎǎǳŜ όуΦпр҈ ƻŦ ǎƘŀǊŜ ŎŀǇƛǘŀƭύ ŎƭƻǎŜŘ ƛƴ !ǳƎ-20

¢ǿƻ ŀǎǎŜǘ Ǌƻǘŀǘƛƻƴǎ ƛƴ ǊŜƴŜǿŀōƭŜǎ ŀƎǊŜŜŘ ƛƴ оvнлΣ ǘƻǘŀƭƛƴƎ ϵмΦм.ƴΥ нпн a² {Ǉŀƛƴ ό9±κa² ƻŦ ϵнΦмaύΣ рсо a² ¦{ ό9±κa² ƻŦ 
US$2.1M)

Significant strategic developments post 1H20
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(1)FX Impact on EBITDA: -ϵспƳ ό.w[ύΣ ҌϵуƳ ό¦{5ύ

210 287

473 440

-32
Client solutions & EM

1H19

Renewables

-19

1H20

Networks

Other/adjust

1,921 1,871

1,269 1,163

EBITDA
ϵƳΤ ¸ƻ¸ ƎǊƻǿǘƘΣ ҈

ҟ ¸ƻ¸

-ϵмтнƳ ²ƛƴŘ ϧ {ƻƭŀǊ
ҌϵффƳ IȅŘǊƻ LōŜǊƛŀ
-ϵооƳ IȅŘǊƻ .ǊŀȊƛƭ

-ϵннƳ LōŜǊƛŀ
-ϵмнƳ .ǊŀȊƛƭ

ҌϵуоƳ LōŜǊƛŀ
-ϵсƳ .ǊŀȊƛƭ

Regulated returns in Portugal and Spain lower YoY
BRL vs. Euro: -20% YoY
Brazil +12% in BRL (transmission growth, distrib. demand -8%)

Weaker wind resources (-9% vs. LT avg. in 1H20)
Avg. installed capacity -6% YoY (asset rotations in 2019)
Asset rotation gains -ϵтпƳ ¸ƻ¸ όϵмпрƳ ƛƴ мIнлΣ ǿƛƴŘ ƻŦŦǎƘƻǊŜύ
Hydro production Iberia +83% (-4% vs. hist avg. in 1H20)

9ƴŜǊƎȅ ƳŀƴŀƎŜƳŜƴǘ LōŜǊƛŀ ҌϵфлƳ ¸ƻ¸
Client solutions Iberia -ϵтƳ ¸ƻ¸ όŜƴŜǊƎȅ ŘŜƳŀƴŘ -7%)
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(1)Non-interest items in 1H19 includes: -ϵмтƳ ƻŦ ƴŜǘ ŦƻǊŜƛƎƴ ŜȄŎƘŀƴƎŜ ŘƛŦŦŜǊŜƴŎŜǎ ŀƴŘ -ϵмƳ ŎŀǇƛǘŀƭ Ǝŀƛƴǎ μ (2)Non-interest items in 1H20 are related with -ϵртƳ ƭƛŀōƛƭƛǘȅ ƳŀƴŀƎŜƳŜƴǘ Ŏƻǎǘ ǘƻ ǊŜǇǳǊŎƘŀǎŜ ϵтрлƳ ƘȅōǊƛŘ ōƻƴŘ ǿƛǘƘ рΦп҈ 
coupon and -ϵмсƳ ƴŜǘ ŦƻǊŜƛƎƴ ŜȄŎƘŀƴƎŜ ŘƛŦŦŜǊŜƴŎŜǎ ŀƴŘ ŘŜǊƛǾŀǘƛǾŜǎ μ όоύ wŜǇǳǊŎƘŀǎŜŘ ƛƴ мvнл

371 353

295

368

58 73

Non-
interest(2)

1H19

18

Non-
interest(1)

1H19 adj. Interest 
related

1H201H20 adj.

Proactive debt management over the past quarters with declining interest 
rates in Brazil over the past year

Reported Net Financial Costs: 1H20 vs. 1H19
ϵƳ

Bonds issued

Amount Coupon Maturity

Sep-19 ϵслл aƴ0.38% 2026

Jan-20(hybrid) ϵтрл aƴ1.70% 2080

Apr-20 ϵтрл aƴ1.63% 2027

2020/21 bond maturities

Amount Coupon

Jan-20 USD 583 Mn 4.13%

1Q20(hybrid) (3) ϵтрл aƴ 5.38%

Jun-20 ϵноо aƴ 4.13%

Sep-20 ϵпсн aƴ 4.88%

Jan-21 ϵрро aƴ 4.13%

Jan-21 USD 750 Mn 5.25%

Green bonds
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405

315

1H19 1H20

Recurring Net Profit1H20

ϵƳ

Reported Net Profit

ϵƳ

ɲYoY

+27

+60

-50

+29

509

712

311

187

175

1,893

Income Taxes

EBITDA

D&A and
Provisions

EBIT

Non-controlling
interest

Net Financial Costs

Net Profit

1,181

Non-recurring 
items (1)

-ϵсмƳExtraordinary Energy Tax
-ϵуфƳ Coal impairments and provisions
-ϵпрƳHybrid bond buyback 

(1) at net profit level, net of taxes

ϵƳ

-ϵсрƳExtraordinary 
Energy Tax
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84%of 7 GW target additionsin renewablesfor 2019-22 with LT contracts
R$3.8 Bn transmission investments in Brazil, 71%already executed
ViesgoAcquisition: Accelerated growth in networks and renewables in Iberia

>55% of the ϵп .ƴtarget of asset rotation proceeds for 2019-2022 already executed
ϵнΦтōƴproceeds from disposalsΣ ŎƭŜŀǊƭȅ ŀōƻǾŜ ǘƘŜ ϵнōƴ ǘŀǊƎŜǘ ŦƻǊ нлмф-22 

ϵмōƴ ǊƛƎƘǘǎ ƛǎǎǳŜ closed in Aug-20 reiterating financial deleverage commitments
Portfolio reshuffling deals reinforced low risk profile (more regulated, less merchant)

Opex-3% YoYin 1H20(like-for-like), on track with strategic plan target
Accelerateddigitalization (new ways of working, fast tracking digitalization of processes)

Reinforcedsustainability of the dividend policy όŦƭƻƻǊ ϵлΦмфκǎƘŀǊŜΣ тр҈-85% payout)
Green positioning:Renewables 80% in 1H20, coal -74% YoY, CO2 emission factor -57% YoY
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(1) Total Shareholder Return, Source: Bloomberg as of September 2nd.
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Iberian portfolio reshaping deals
ώϵϐ

(1)Based on 2019 EBITDA except for Merchant Hydro which is based on 2018 figures. EBITDA of Viesgoexcluding coal.

Next Steps

The financial closing of the 3 
operations expected in 4Q20.

All corporate restructuring 
procedures and regulatory 
approvals on track 

For Viesgo, 100-day 
integration plan being 
prepared, kick-off after 
financial closing.
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1.6x
2.1x

1.1x

LT Contracted Renewables Assets: Recent transactions

ώ9±κa² ƛƴ ϵƳϐAsset rotation Viesgo renewables acquisition

1.7x
2.1x

2.4x

[EV/MW at projectsΩ /h5 ƛƴ USDm]
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Projects already secured

Build-out GW; Aug-20

post-2022

1.4
0.1

1.6
0.1

0.9

0.7

2019 2020

0.2

0.5

0.4

1.1

2021

0.3

0.7

1.0
0.5

2022

1.5

2.0

1.1

solar

offshore

wind

Unprecedentexecution

Medium-term BP execution on 
track

<0.5 GW projects expected to 
have potential COD delays in 
2020, although without impact 
ƛƴ ǇǊƻƧŜŎǘǎΩ ŦǳƴŘŀƳŜƴǘŀƭǎ

+0.5 GW from Viesgo
renewables acquisition 
expected to be closed in 2H20

Ocean Winds Offshore

JV with Engie formally 
established, with the majority of 
assets already transferred in Q2

Mayflower, Seamadeand Wind 
Float Atlantic to be transferred 
in H2 2020

Renewables Capacity LT 
contracts secured for 19-22

2.9 84%

40%

6.0

Mar-19 Aug-20

GW

6.0 GW




