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HIDROCANTÁBRICO WINS THE PRIVATISATION 

OF BASQUE GAS COMPANY NATURCORP  

Today the Basque Government has announced the successful 

completion of Hidrocantábrico’s bid on the privatisation of 

Basque gas company Naturcorp. 

The current operation follows three of EDP Group’s 

fundamental strategic guidelines: 

i) Uttermost strategic priority on the Iberian market, 

namely through Hidrocantábrico as the privileged growth 

platform in Spain; 

ii) Clear recognition of the growing importance of the gas 

to power convergence at an Iberian scale; 

iii) Local presence leveraging on strong local partnerships, 

which in this case, include the most relevant Basque 

authorities. 

Following the integration of Gas Asturias and Naturcorp, 

Hidrocantábrico controls the second Spanish gas company with 

more than 500,000 gas clients and an approximately 10% 

market share in this market. 

The new Naturcorp establishes itself immediately as one of the 

key players in the Spanish gas market with a significant 

presence along the gas value chain: 

• Gas acquisition contracts in excess of 2 bcm; 

• A distribution network of close to 4,000 km; 

• A gas transport network of 165 km; 

• An approximately 8% market share in the liberalized gas 
market. 



 

Subsequent to the incorporation of Gas Asturias into Naturcorp, the resulting entity will 

be 62% owned by Hidrocantábrico and its combined net asset value will amount to 

approximately Eur. 814 million. Besides contributing with 100% of Gas Asturias’ assets 

into Naturcorp, Hidrocantábrico will pay a cash consideration of Eur. 227 million for the 

stake it is acquiring in Naturcorp. 

The shareholders agreement to be signed with “Ente Vasco de la Energía” results in 

Hidrocantábrico having management control of the new company, which will maintain 

its headquarters in the Basque Country.  
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