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EDP installed capacity reached 23.3GW in Jun-15. Total generation output decreased by 1.5% in 1H15, driven lower wind and hydro resources in

Iberia vs. 1H14. Hydro and wind output accounted for 64% of 1H15 output. Capacity additions over the last 12 months were mostly focused on

wind and solar (+492MW), on the full consolidation of Pecém coal plant in Brazil (+720MW) and on the partial coming online of Baixo Sabor

(+30MW) and Ribeiradio/Ermida (+74/7MW) hydro plants in Portugal. Energy distributed by EDP decreased 8% YoY in 1H15, due to the sale of

some gas distribution assets in Spain in 4Q14 (ex-disposal energy distributed increased 1.5% YoY).

Electricity and gas distribution in Iberia – Electricity distributed in Portugal rose 1.6% YoY in 1H15 supported by some signs of improvement of

economic activity in the period. In Spain, electricity distributed by EDP España in the region of Asturias in 1H15 rose by 0.2% YoY. Gas distributed

dropped by 32% YoY, mainly impacted by a 37% decrease of gas distributed in Spain following the sale of some of EDP’s distribution assets in

Murcia, Extremadura and Gerona in the 4Q14 (ex-disposal, gas distributed volumes increased 4% YoY).

EDP Brasil – Electricity distributed by Bandeirante and Escelsa decreased by 0.5% YoY in 1H15 (Escelsa: +4.3%; Bandeirante: -3.9%) and by 1.6% YoY

in 2Q15 driven by lower demand from the industrial segment in the free market (-2.2%), and partly offset by higher demand in the rural segments

on dry weather. In electricity generation, where all plants are subject to PPA contracts, output decreased by 3% YoY. The higher hydro deficit (GSF:

80% in 1H15 vs. 95% in 1H14) was partly offset by the full consolidation of Pecém for the last 45 days of the semester. EDP Brasil will release 1H15

results on July 29th after Bovespa market close. (For further details see EDP Brasil release).

EDP Renováveis – Wind power output fell by 1% YoY in 1H15. Installed capacity reached 8.3GW, backed by 492MW of new additions in the last 12

months: +428MW in the US, +20MW in Italy, +18MW in Poland, +18MW in France and +8MW in Portugal. Of these, 99MW in the US (Rising Tree

South wind farm in California) and 6MW in Portugal (Alamos wind farm) correspond to additions in the 2Q15. In Europe (48% of total output),

production was flat YoY in 1H15 at 5.2GWh, as the effect of the capacity additions was offset by a slightly above-the-average load factor in Iberia vs.

a 1H14 strongly above-the-average. In North America (51% of total output), output decreased by 2% YoY, reflecting lower load factors. EDPR will

release 1H15 results on July 29th, before the Euronext Lisbon market opens. (For more details, see EDPR’s press release).

Long Term Contracted generation in Iberia – In 1H15, installed capacity operating under PPA/CMEC in Portugal (entitled with a stable contracted

gross profit and an 8.5% Return on Assets) was stable. Special regime capacity decreased by 62MW mainly due to the sale of some of the thermal

plants in Spain. This was partly offset by the start up of Ermida (7MW), a mini-hydro plant adjacent to the Ribeiradio project. Output under CMEC

declined by 14% YoY in 1H15, on the back of lower than average hydro resources, particularly if compared with a very strong 1H14 (hydro coefficient

of 0.75 in 1H15 vs. 1.37 in 1H14). Coal output increased by 46% in 1H15, with load factor of 92%, in 1H15, on higher thermal demand.

Liberalised electricity and gas supply in Iberia – Volumes of electricity supplied to our liberalised clients declined by 2% YoY in 1H15. Our client base

in Portugal reached more than 3.46 million clients in Jun-15 and the volumes supplied increased 15%, following a 38% YoY increase (+0.95m) in the

number of clients, on the back of residential clients switching from the last resort supply ahead of regulated tariffs phasing out. In Spain, volumes

supplied declined by 16% YoY, in line with EDP’s strategy to focus on the most attractive residential/SMEs segments. In the gas business, volume

supplied decreased 17% YoY due to a 21% decrease in the volumes in Spain, following EDP’s strategy to focus on the most attractive customer

segments and fewer wholesale market opportunities. In Portugal, gas supplied increased by 22% due to the strong increase in the number of clients

(+43%) on the back of the electricity/gas dual offer.

Liberalised generation in Iberia – In 1H15, liberalised generation capacity increased by 104MW due to the coming online of the downstream dam of

Baixo Sabor hydro plant (30MW out of a total of 173MW) and of the Ribeiradio plant (74MW). Output from our merchant plants in 1H15 rose 17%

YoY. Production from coal plants increased 69% YoY, backed by higher thermal demand, while CCGTs production increased 397% YoY, though

reaching only a 7% load factor. Hydro production fell 29% YoY on the back of poor hydro resources. In 1H15, generation from our own plants met

54% of the needs from our electricity supply business.

EDP’s 1H15 results will be released on July 30th after market close. A conference call will be hosted by EDP’s CEO, Mr. António Mexia on July 31th

at 11:30 GMT.



 

* MW attributable to EDPR referent to associated companies consolidated by equity method

* Includes Last Resort Supply
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