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• Renewables represented 85% of electricity generated by EDP in 1Q21. The weight of electricity produced from renewable energy sources rose by 6 bps YoY, with
this rise being mainly explained by the decrease in gas generation (-65% YoY), and also due to a 5% increase in wind generation.

• As of Mar-21, renewables represented 79% of EDP’s installed capacity of 23.9 GW (EBITDA GW). Since the 1Q20, there were 1.07 GW of wind and solar net
capacity added to the portfolio, of which +247 MW during this quarter (+290 MW including Equity MWs in wind Offshore). Another positive impact to the
increase in renewables penetration in EDP’s energy mix was the reduction of -2.02 GW in the installed capacity of CO2 emitting plants. The disposal of the 2 CCGT
plants in Spain (0.8GW) and de shutdown of Sines coal plant (1.2GW), 6 hydro plants in Portugal (1.7 GW) explain the 10% decrease in the overall installed
capacity.

• Hydro generation coefficient, in Portugal, was 28% above the historical average, this translated into an increase in the load factor of the Iberian hydro assets
from 31% in 1Q20 to 36% in 1Q21. Wind load factors were flat YoY, reflecting the negative impact in US from the Polar Vortex and the Ercot event in February, and
the recovery of wind resources in Europe and Brazil.

• Electricity distributed in Portugal declined 1.2% in 1Q21, although in January a record high demand was verified in the low voltage segment, the lockdown still
had a negative impact on the rest of the voltage levels. In Spain, the number of clients connected to our electricity distribution networks has more than doubled in
1Q21, reflecting the acquisition of Viesgo in Dec-20. In Brazil, electricity distribution rose 4.4% YoY in 1Q21, this happens as a result of the high temperatures
registered in the period and from the increase in number of clients.

• In the supply business, in Iberia, electricity volume sold declined 8.6% in 1Q21, and the number of clients fell 20.5% YoY. The sharp reduction in number of clients
is mainly explained by the disposal, in 2020, of our retail energy supply activities, in Spain, resulting on a higher focus on the corporate segment.

(1)

(1) Includes equity participations in offshore.

Capacity evolution | YoY
EBITDA MW
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Volumes of electricity supplied in Iberia - Liberalized | 1Q21

Electricity
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Electricity distributed (GWh) Electricity distributed (GWh)
Portugal(1)
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Spain Access customers

Customers connected (th) Customers connected (th)
Portugal(1)

EDP São Paulo
Spain EDP Espírito Santo

(1) Electricity volume that entered the distribution grid.

Iberian market
Average electricity spot price - Spain €/MWh
Hydro coefficient - Portugal 1.0 = avg. Year
Hydro coefficient - Spain 1.0 = avg. Year
Wind coefficient - Portugal 1.0 = avg. Year

Brazilian market 
Average spot price (PLD) R$/MWh
Generation Scalling Factor (GSF) (1) %

Exchange rates
EUR/USD - Average 
EUR/BRL -  Average 
EUR/USD - End of period 
EUR/BRL - End of period 

(1) Weighted average

04-Jan-2021 EDP secures PPAs for two solar projects in the U.S. totalling 275 MW

18-Jan-2021 EDP reached na agreement to acquire 85% of a distributed solar platform in the U.S.

25-Jan-2021 EDP prices EUR 750 Million subordinated green notes

27-Jan-2021 EDP is awarded with long-term CfDs for 187 MW at the Spanish and Italian renewable auctions

12-Feb-2021 EDP enters Hungarian market with a 50 MW solar PV project

01-Mar-2021 EDP secures PPA for a 204 MW wind project in the U.S.

03-Mar-2021 Completion of the ABB and approval by EDPR BoD of a capital increase proposal of c.€1.5 Bn

16-Mar-2021 S&P Upgrades EDP to “BBB” with stable outlook

22-Mar-2021 EDP signs Build and Transfer agreement for a 200 MWac solar project in the U.S.

09-Apr-2021 EDP announces Asset Rotation deal of a 405 MW wind portfolio in the US for an EV (100%) of $0.7bn

1Q21 RESULTS RELEASE
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EDP's 1Q21 results will be released after Euronext market close on May 13th, 2021. A conference call will be hosted by EDP's CEO, Mr. Miguel Stilwell
d'Andrade and EDP's CFO, Mr. Rui Teixeira, on the same day, at 17:00 GMT. More information will be available on www.edp.com.
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