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Relatório e Contas 2010 smart energy world 



Um mundo inteligente e eficiente, onde a energia da natureza 
é a nossa energia. Onde a sustentabilidade e competitividade 
são a essência da autonomia e produção energética. 
Onde a liderança na inovação e tecnologia respeita o futuro 
do planeta. É este o nosso mundo. O mundo EDP.

smart energy world 
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1. EVOLUÇÃO DOS NEGÓCIOS DO GRUPO EDP

Em 2010, o resultado líquido do Grupo EDP alcançou os 1.079 
milhões de euros, o que compara com 1.024 milhões de euros no 
período homólogo. O resultado líquido cresceu 5% suportado por 
um crescimento de 7% do resultado operacional bruto.

DEMONSTRAÇÃO DE RESULTADOS – GRUPO EDP 2010 2009 %

Milhões de euros

Margem bruta 5 404 5 105 6%

Fornecimentos e serviços externos 862 768 12%

Custos com pessoal 575 540 7%

Custos com benefícios aos empregados 153 158 -3%

Rendas de concessão 251 249 1%

Outros custos operacionais (líquidos) (50) 27 -

Custos operacionais 1 791 1 742 3%

Resultado Operacional Bruto 3 613 3 363 7%

Provisões 104 75 39%

Depreciações e Amortizações líquidas 1 446 1 318 10%

Resultado Operacional 2 063 1 970 5%

Resultado da alien. de act. financeiros 61 60 2%

Resultados financeiros -485 -487 0%

Resultados em associadas 23 25 -7%

Resultado antes de impostos 1 662 1 568 6%

IRC e Impostos diferidos 427 400 7%

Operações em descontinuação - - -

Resultado Líquido do Exercício 1 235 1 168 6%

Accionistas da EDP 1 079 1 024 5%

Interesses Minoritários 156 144 8%

O resultado operacional bruto aumentou para 3.613 milhões de 
euros em 2010, suportado por: (i) +31% (+170 milhões de euros) 
na actividade eólica impulsionada pela maior produção (+32%) 
decorrente da expansão de portfólio; (ii) +22% (+124 milhões 
de euros) no Brasil, impulsionado pela apreciação do real em 
19% e pela retoma da procura de electricidade; e (3) +13% (+109 
milhões de euros) nas redes reguladas, suportado pela actividade 
regulada de gás (+52%, +82 milhões de euros, decorrente do 
início de consolidação dos activos adquiridos à Gas Natural e de 
maiores proveitos regulados em Espanha). Excluindo o impacto 
cambial, (+109 milhões de euros do Brasil, 13 milhões de euros nos 
EUA), o resultado operacional bruto cresceu 4% em 2010.

RESULTADOS OPERACIONAIS BRUTOS – GRUPO EDP 2010 2009 %

Milhões de euros

Produção na Peninsula Ibérica 1 235,1 1 374,9 -10%

	P rodução Contratada Longo Prazo 876,7 823,2 6%

	P rodução Liberalizada 358,4 551,7 -35%

Comercialização na Peninsula Ibérica 58,2 54,7 6%

Distribuição na Peninsula Ibérica 697,8 670,9 4%

Gás na Peninsula Ibérica 273,0 217,5 25%

Eólico 712,7 542,5 31%

Brasil 674,0 550,2 22%

Outros e Ajustamentos -38,0 -47,9 21%

Consolidado 3 612,8 3 363,0 7%

O resultado operacional bruto do negócio de produção na 
Península Ibérica diminuiu 10% (-137 milhões de euros) face ao 
período homólogo, para 1.238 milhões de euros.

Em 2010, o resultado operacional bruto da produção contratada 
de longo prazo (Custos de Manutenção do Equilíbrio Contratual 
– CMEC e regime especial) aumentou 7%, para 877 milhões de 
euros suportado pelo acréscimo de produção nas nossas centrais 
mini-hídricas (+69%), entrada de nova capacidade instalada sob o 
regime especial, resultados com combustíveis mais altos (proveito 
de 19 milhões de euros em 2010 face a um custo de 34 milhões de 
euros em 2009) e menores custos de reestruturação (-18 milhões 
de euros face a 2009). Estes impactos mais do que compensaram 
o efeito de descomissionamento da central do Barreiro (-18 milhões 
de euros) e a normal depreciação da base de activos sob CMEC.

A margem bruta da produção contratada de longo prazo 
relativa aos custos de manutenção do equilíbrio contratual – 
CMEC subiu 2% para 962 milhões de euros em 2010, reflectindo 
maiores ganhos com combustíveis em resultado da variação 
de preços de combustíveis entre o momento de compra e 
consumo, a EDP registou um proveito de 19 milhões de euros 
em 2010 (comparativamente com um custo de 34 milhões de 
euros em 2009). Note-se que em resultado da nossa estratégia 
de cobertura de risco decorrente destas variações através de 
produtos derivados, este impacto é compensado ao nível de 
resultados financeiros. Por outro lado, a margem bruta foi também 
influenciada pelo descomissionamento da central do Barreiro.  

A capacidade que opera sob CMEC em Portugal tem uma 
margem bruta estável contratada com RoA de 8,5% antes de 
inflação e impostos, ajustada não pela produção, mas pelo rácio 
de disponibilidade real face à contratada. A redução de 1% na 
capacidade instalada em regime CMEC resultou da exclusão da 
central a fuelóleo do Barreiro (56MW), em Dezembro de 2009. 
A central do Carregado a fuel óleo (710 MW), que contribuiu 
com 94 milhões de euros ao nível da margem bruta em 2010, 
será transferida para o nosso portfólio em mercado a partir de 
1 de Janeiro de 2011. Em linha com o passado, a EDP manteve 
uma disponibilidade das suas centrais térmicas acima do nível 
contratado: +10% nas centrais térmicas e +1% nas hídricas.

A margem bruta da produção contratada de longo prazo relativa 
ao regime especial aumentou 36% para 114 milhões de euros em 
2010 impulsionada pela maior produção em centrais mini-hídricas 
(+69%) e pela nova capacidade em operação: 29 MW de biomassa 
na Figueira da Foz (Junho de 2009), 13 MW de biomassa em 
Constância (Setembro de 2009), ambas detidas a 50% pelo grupo 
EDP e 25 MW de cogeração no Barreiro (Março de 2010).

O resultado operacional bruto da produção de electricidade 
liberalizada ascendeu a 358 milhões de euros em 2010, reflectindo: 
(i) elevado custo médio de produção unitário das nossas centrais 
de produção em mercado (+8%), (ii) menor produção (-6%), 
(iii) menos oportunidades de arbitragem entre compras de 
electricidade no mercado à vista e a produção nas nossas centrais, 
a qual teve um forte impacto no quarto trimestre de 2009 e um 
impacto negligenciável no segundo semestre de 2010. De realçar 
que os resultados de 2009, beneficiaram da política de hedging, 
de oportunidades de arbitragem atractivas decorrentes dos baixos 
preços no mercado à vista e do forte aumento dos proveitos de 
serviços de sistema no quarto trimestre de 2010.

O custo médio de produção unitário das nossas centrais 
de produção em mercado aumentou 8% para €35/MWh, 
impulsionado por um custo de gás mais alto e pelo maior peso 
de CCGTs no portfólio de geração. De acordo com o Decreto Real 
14/2010, toda a produção de electricidade em Espanha está sujeita 
a partir de 1de Janeiro de 2011 a um taxa €0,5/MWh.
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A produção das nossas centrais em mercado em 2010 ficou 6% 
aquém de 2009, em 17 TWh. Como resultado do menor custo 
relativo de compras de electricidade na pool vis a vis a nossa 
produção própria, beneficiamos da flexibilidade do nosso portfólio 
ao satisfazer uma boa parte das nossas necessidades do negócio 
de comercialização através de compras na pool. Mesmo assim, 
a subida mais rápida do preço na pool no quarto trimestre de 
2010 (quando comparada com o custo da nossa produção) 
proporcionou um aumento no número de horas de funcionamento 
das nossas centrais.

A produção das nossas centrais CCGTs foi 9,3 TWh, equivalente 
a um factor médio de utilização em linha com a média do sector 
(32%). A produção total recuou 4% em 2010, fruto de menor 
procura térmica na Península Ibérica (a qual justificou uma queda 
de 16% na produção ibérica em CCGTs) apesar das adições 
de capacidade: 2 novos grupos em Portugal (Lares 1 e 2 com 
capacidade de 863 MW) desde quarto trimestre de 2009; 1 novo 
grupo em Espanha (Soto 5 com capacidade de 428 MW) desde 
Dezembro de 2010. O custo médio de produção aumentou 20% em 
2010, já que o custo mais elevado associado aos nossos contratos 
de longo prazo de abastecimento de gás (indexados ao preço do 
brent) foi apenas parcialmente compensado por menor custo de 
deficit de emissão de CO2. A partir de Janeiro de 2011, as nossas 
centrais em Portugal (2.039 MW) passaram a receber garantia de 
potência: €20/kW/ano durante 10 anos.

 A produção das nossas centrais a carvão atingiu 4,2 TWh, com 
o factor médio de produção (33%) a superar consistentemente a 
média de Espanha (23%). Mesmo assim, a produção recuou 28% 
em 2010, afectada pela paragem mais longa do que esperado 
em Aboño 2, no primeiro trimestre de 2010, e pela significativa 
contração da procura térmica. O custo médio da produção a 
carvão recuou 7% em 2010, suportado pela nossa estratégia de 
sourcing, maior contribuição de gases siderúrgicos e menor défice 
de emissão de CO2 no período.

A produção hídrica cresceu 54% em 2010, refletindo uma 
pluviosidade extrema no primeiro trimestre de 2010 e elevados 
níveis de armazenamento em barragens ao longo do ano. 
A produção nuclear subiu 7%, refletindo uma paragem mais 
longa do que o previsto na central de Trillo durante 7 semanas no 
primeiro trimestre de 2009 em comparação com uma paragem de 
4 semanas para recarga de combustível no 2º trimestre de 2010.   

O resultado operacional bruto do negócio de comercialização 
na Península Ibérica cresceu 6% face ao período homólogo para 
58 milhões de euros devido ao aumento de actividade em 2010.

Em Portugal, o volume vendido a clientes no mercado livre cresceu 
59% para 8,8 TWh em 2010, suportado pela expansão do mercado 
livre (que duplicou) e pela redução da nossa quota de mercado, de 
65% em 2009 para 51% em 2010. O preço médio de venda recuou 
23% em 2010, em €51/MWh, fruto do maior peso do segmento 
industrial e das actuais condições de mercado.

Em Espanha, o volume vendido aos nossos clientes livres em 
Espanha subiu 32% impulsionado pela expansão da base de 
clientes (+24%) e pelo acordo alcançado com a Associação de 
Pequenas Empresas de Distribuição de Electricidade (CIDE) em 
Julho de 2009. A nossa quota de mercado subiu 1p.p., para 
12%, evidenciando a capacidade da EDP manter uma quota 
em comercialização que é o dobro da quota na produção. O 
preço médio de venda recuou 16%, para €52/MWh em 2010, 
verificando-se uma estabilização de preços após o ajustamento de 
preços contratados às actuais condições de mercado.

O resultado operacional bruto do negócio de distribuição na 
Península Ibérica aumentou 4% (+27 milhões de euros) face ao 
período homólogo para 698 milhões de euros.

O resultado operacional bruto das actividades de distribuição e 
comercialização de último recurso em Portugal diminuiu 1% para 
563 milhões de euros em 2010, devido sobretudo a custos de 
reestruturação de recursos humanos (29 milhões de euros em 2010 
face a 13 milhões de euros em 2009) e a um impacto positivo mais 
reduzido de ajustamentos de anos anteriores (6 milhões de euros 
em 2010 que comparam com 15 milhões de euros em 2009).

A electricidade entrada na rede de distribuição aumentou 4% 
no período para 51,6 TWh em 2010 (+3% ajustada dos efeitos 
temperatura e dias úteis) reflectindo uma melhoria da procura no 
segmento industrial, nomeadamente de indústrias exportadoras 
tais como pasta de papel e químicos. Os proveitos regulados da 
actividade de distribuição mantiveram-se estáveis, totalizando 
1.213 milhões de euros em 2010. Adicionalmente, a EDP Distribuição 
registou um desvio tarifário positivo de 62 milhões de euros a 
devolver às tarifas decorrente essencialmente de um mix de 
consumo e tarifas diferente do que o assumido pela ERSE.

Em 2010, a electricidade comercializada pela nossa 
comercializadora de último recurso, a EDP Serviço Universal, caiu 
19%, reflexo da passagem de clientes, essencialmente industriais, 
para o mercado liberalizado. A quota de mercado da EDP Serviço 
Universal em termos de electricidade comercializada caiu de 
82% em 2009 para 64% em 2010. No que se refere às compras de 
electricidade: i) os volumes adquiridos aos produtores em regime 
especial aumentaram 25% (21% acima da estimativa da ERSE); e 
ii) o custo médio total com a compra de electricidade ficou 13% 
acima do previsto devido a um custo médio dos produtores em 
regime especial superior (€98/MWh face ao pressuposto da ERSE 
de €91/MWh), o que mais do que compensou um preço médio de 
compra de electricidade em mercado inferior ao esperado (€47/
MWh face à estimativa da ERSE de €51/MWh). O maior volume de 
electricidade adquirida a produtores de regime especial a preços 
superiores originou um desvio tarifário negativo de 256 milhões de 
euros suportado pela EDP Serviço Universal a recuperar nas tarifas. 

Em síntese, um desvio tarifário negativo de 195 milhões de euros 
foi gerado ao longo de 2010, o que em conjunto com a devolução 
através das tarifas de 509 milhões de euros de desvios tarifários 
positivos de anos anteriores, resultou num montante de 188 
milhões de euros de recebimentos futuros da actividade regulada 
em Dezembro de 2010.

O resultado operacional bruto da actividade distribuição de 
electricidade em Espanha cresceu 30% para 135 milhões de euros 
em 2010 reflectindo um proveito operacional de 17 milhões de 
euros consequência da aplicação da IFRIC18. No decurso de 2010 
a CNE emitiu notas de liquidação finais, relativamente aos anos de 
2006 e 2007, tendo gerado um proveito de 22 milhões de euros.

A electricidade distribuída pela HC Energía essencialmente na 
região das Astúrias, aumentou 2%, reflectindo uma recuperação 
da actividade no sector industrial e também da procura no 
segmento residencial. Os proveitos regulados totalizaram 166 
milhões de euros em 2010, aumentando 11%, fruto dos novos 
valores de proveitos de 2010 que haviam sido provisoriamente 
estabelecidos em Dezembro de 2009 e que foram revistos em 
Dezembro de 2010.

Apesar dos aumentos de 2010, as tarifas pagas pelos 
consumidores de electricidade foram insuficientes para cobrir os 
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aumentaram 21%, devido a um aumento de 15% da extensão da 
nossa rede.

Em Portugal, as nossas redes são ainda recentes, o que justifica 
o forte crescimento tanto no número de pontos de abastecimento 
(+11%) como nos volumes distribuídos (+12%). Por forma a incentivar 
a ligação de novos clientes à rede, dado o estado embrionário do 
mercado, o regulador Português estabelece uma tarifa estável por 
MWh. Este facto conjugado com a reavaliação dos activos para 
reflectir as condições do contrato de concessão que começou 
apenas a ser incluído nos proveitos regulados 2010 (com efeitos 
retroactivos), justificam os 24 milhões de euros de aumento nos 
proveitos regulados em 2010. 

O resultado operacional bruto da actividade de gás liberalizado 
diminuiu 45% no período para 32 milhões de euros (- 27 milhões 
de euros). A nossa actividade de comercialização de gás em 
2010 ficou marcada por compras pontuais de gás à vista em 
complemento dos nossos contratos de abastecimento de gás 
de longo prazo. Estas compras pontuais permitiram-nos reduzir 
o nosso custo médio de gás, criando espaço para um reforço 
significativo da carteira de clientes e para ganhos de quota de 
mercado. O volume comercializado em Espanha cresceu 40% em 
2010, impulsionado pela consolidação do portfólio adquirido à Gas 
Natural e por novos clientes em carteira. Em Portugal, a actividade 
iniciou-se em Abril de 2009 e o volume vendido atingiu 6,9 TWh 
em 2010. A margem bruta na Península Ibérica caiu de €2,4/MWh 
em 2009 para €0,8/MWh em 2010 influenciada pelo maior peso 
do segmento industrial na carteira e pelas menores margens 
decorrentes de maior concorrência.

O resultado operacional bruto da actividade de produção de 
energia eólica (EDP Renováveis) subiu 32% (+170 milhões de euros) 
impulsionado por um aumento de 17% na capacidade instalada, 
para 6.437 MW, e por uma subida de 32% na produção (também 
suportada por 12 meses de contribuição por parte de capacidade 
instalada em 2009). O preço médio de venda recuou 0,6% para 
€58/MWh, reflectindo o menor preço em mercado nos EUA e 
menores proveitos com coberturas em Espanha (2010 face 2009). 
O factor médio de utilização (29%) manteve-se entre os mais altos 
do sector, reflectindo o portfólio equilibrado e geograficamente 
diversificado da EDP Renováveis.

Na Europa, o resultado operacional bruto cresceu 33% em 2010, 
reflectindo factores de utilização mais elevados (+1 p.p. para 27%) 
e as adições de capacidade em 2010 e 2009. Este impacto mais 
do que compensou o menor preço médio de venda em 2010 (-3%). 
Nos EUA, o resultado operacional bruto em moeda local subiu 28% 
como resultado do aumento de 23% na capacidade instalada, 
contribuição de capacidade adicionada em 2009 por 12 meses, 
factor de utilização estável e preço médio de venda 1% mais baixo. 
Em 2010, a contribuição das operações nos EUA para o resultado 
operacional bruto foram positivamente influenciadas pela 
apreciação do USD face ao Euro com impacto de mais 13 milhões 
de euros no resultado operacional bruto da EDP Renováveis.

Em Dezembro de 2010, a capacidade total instalada da EDP 
Renováveis ascendeu a 6.437 MW em 8 países, o que representa 
um crescimento anual de 17%. Adicionalmente, a EDPR detém  
239 MW através da participação que detém no consórcio Eólicas de 
Portugal (consolidada pelo método da equivalência patrimonial). 
Em linha com a estratégia de risco controlado do grupo, do total da 
capacidade instalada da EDP Renováveis em Dezembro de 2010, 
50% é remunerada em regime regulado, 38% sob a forma de CAE 
e apenas 12% está exposta aos preços do mercado à vista.

custos do sistema eléctrico, criando um défice líquido relativo ao 
sistema eléctrico de 3,5 mil milhões de euros na liquidação de 
Dezembro de 2010 (referente a Outubro de 2010) dos quais 6,08% 
(212 milhões de euros) são atribuíveis à HC Energía. O montante do 
défice de 2010 para o sistema Espanhol estimado na liquidação 
de Fevereiro de 2011 (referente a Dezembro de 2010) pela CNE é 
de 4,9 mil milhões de euros. Em Dezembro de 2010 o governo 
aumentou os montantes dos défices reconhecidos para 2010, 2011 
e 2012, estabelecendo um montante máximo de 5,5 mil milhões 
de euros para 2010 (face a 3,0 mil milhões de euros fixado em Abril 
de 2009), 3,0 mil milhões de euros para 2011 (face a 2,0 mil milhões 
de euros em Abril de 2009) e 1,5 mil milhões de euros para 2012 
(face a mil milhões de euros em Abril de 2009). Em Dezembro de 
2010, o montante de recebimentos futuros da actividade regulada 
totalizava 759 milhões de euros (incluindo juros/actualizações 
financeiras).

O resultado operacional bruto do negócio de gás na Península 
Ibérica cresceu 25% (+56 milhões de euros) face ao período 
homólogo para 273 milhões de euros. Em 31 de Dezembro de 
2009, a Naturgas Energia concluiu a aquisição à Gas Natural de 
activos de distribuição em baixa pressão nas regiões da Cantábria 
e Múrcia, bem como de activos de distribuição em alta pressão 
nas regiões do País Basco, Astúrias e Cantábria. Estes activos 
começaram a ser consolidados ao nível da demonstração de 
resultados a partir de Janeiro de 2010. No seguimento do exercício 
da opção de venda detida pelo Ente Vasco de Energía sobre uma 
participação de 30,4% da Naturgas, a HC Energía assinou um 
acordo para a compra de uma participação de 29,4% na Naturgas 
por 617 milhões de euros a pagar em 3 tranches entre 2010 e 
2012. Actualmente, a HC Energía detém uma participação de 75% 
na Naturgas.

O crescimento do resultado operacional bruto do negócio de gás 
na Península Ibérica foi suportado pelo resultado operacional bruto 
da actividade de gás regulado que apresentou um crescimento 
de 52% para 241 milhões de euros devido à consolidação, pela 
primeira vez, dos activos adquiridos à Gas Natural (+43 milhões 
de euros) e a um aumento das receitas reguladas em Espanha 
e Portugal. Excluindo o contributo dos activos adquiridos à Gás 
Natural, o resultado operacional bruto cresceu 25% no período.

Em Espanha, a margem bruta da actividade de gás regulado 
aumentou 39% (+71 milhões de euros) para 251 milhões de 
euros em 2010, incluindo o contributo dos activos adquiridos 
à Gas Natural (+61 milhões de euros). De notar que a margem 
bruta de 2010 inclui uma perda não recorrente de 5 milhões de 
euros para ajustar as receitas reguladas do ano anterior pelos 
impactos negativos da crise económica na procura de gás e 
inflação. Numa base pro-forma, ajustado deste impacto, a 
margem bruta aumentou 8%. As receitas reguladas aumentaram 
40% para 224 milhões de euros: i) os activos adquiridos à Gas 
Natural contribuíram com 52 milhões de euros, relativos a 
aproximadamente 3.300 km de rede de distribuição e 261 mil 
pontos de abastecimento; excluindo este contributo, ii) as receitas 
reguladas da distribuição de gás aumentaram 7%, reflectindo 
um aumento da extensão da nossa rede, um crescimento de 2% 
nos pontos de abastecimento para 723 mil, e um aumento dos 
volumes de gás distribuído. O gás distribuído através da rede 
de alta pressão (essencialmente clientes industriais) beneficiou 
da recuperação da actividade no sector industrial e de um 
2009 particularmente baixo em termos comparativos. O gás 
distribuído através da rede de baixa pressão (essencialmente 
clientes residenciais), excluindo as redes adquiridas, aumentou 
8% para 7,3 TWh em 2010, com base num maior número de 
pontos de abastecimento; iii) as receitas reguladas de transporte 
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tem um mercado regulado que proporciona tarifas estáveis e 
remuneração atractiva. 

O preço médio de venda no resto da Europa  ascendeu a €94/MWh 
em 2010 (+5% face a 2009) suportado pela maior contribuição 
da Polónia (€111,5/MWh em 2010, com base na electricidade 
vendida no mercado à vista e no certificado verde vendido através 
de contrato a longo prazo com preço fixo). Em França, apesar 
de beneficiar de uma tarifa estável, o preço médio de venda 
diminuiu 3%, reflectindo o período de testes (a tarifas inferiores) da 
capacidade recentemente instalada. Na Bélgica, o preço médio do 
nosso contrato de longo prazo foi de €112/MWh em 2010.

O resultado operacional bruto da Energias do Brasil cresceu  
22% (+124 milhões de euros) face ao período homólogo para 
550,2 milhões de euros impactado pela apreciação de 19% do 
Real contra o Euro (impacto positivo de 109 milhões de euros no 
resultado operacional bruto). O resultado operacional bruto da EDP 
Brasil aumentou 3% em moeda local devido ao crescimento de 6% 
do resultado operacional bruto da actividade de distribuição (56% 
do total) suportado por um forte crescimento da procura, enquanto 
que o resultado operacional bruto da actividade da produção 
(44% do total) aumentou apenas 1% no período penalizado por 
condições climatéricas muito secas no Brasil no quarto trimestre 
de 2010.

Na actividade de distribuição no Brasil, o resultado operacional 
bruto aumentou 6% em moeda local relativamente a 2009, 
reflectindo a recuperação significativa em 2010 dos volumes de 
energia vendida e distribuída e o impacto positivo dos reajustes 
tarifárias anuais. O volume de energia vendida a clientes finais 
aumentou 6% em 2010. No segmento residencial e comercial, o 
volume vendido cresceu 4% em 2010 reflectindo essencialmente 
o aumento de 3% no número de clientes. No segmento industrial, 
o volume de energia vendida aumentou 10% em 2010 reflectindo 
a recuperação da produção industrial brasileira. Relativamente 
à electricidade distribuída (mas não vendida) para clientes do 
mercado livre (essencialmente grandes consumidores industriais 
fornecidos directamente no mercado livre, a quem a EDP 
cobra tarifas de acesso de terceiros), o volume de electricidade 
distribuída aumentou 22% em 2010 reflectindo uma forte 
recuperação da procura principalmente do sector do minério e 
siderúrgico e uma base de comparação mais fraca em 2009.

O EBITDA da actividade de produção aumentou apenas 1% no 
período, suportado por um clima seco que afectou a produção 
hídrica em todo o Brasil. A capacidade instalada aumentou 2 MW 
em resultado da conclusão da repotenciação da central hídrica 
de Rio Bonito no primeiro trimestre de 2010. O clima muito seco 
no Brasil no quarto trimestre de 2010 implicou a diminuição dos 
reservatórios das centrais hídricas para níveis extremamente 
baixos. Isso implicou um aumento na produção de energia térmica 
e como consequência, houve um aumento no preço do mercado 
spot (de R$57/MWh médios nos nove meses de 2010 para R$109/
MWh médios no quarto trimestre de 2010). Uma vez que os 
contratos CAE em vigor implicam entrega de energia às empresas 
de distribuição, as nossas empresas de produção tiveram de 
recorrer ao mercado spot para adquirir energia, onde o preço 
spot de mercado é superior ao custo da entrada em operação 
das nossas centrais hídricas. No final, tivemos um impacto de 24 
milhões de reais em 2010. O preço médio de venda aumentou 
3% no período o que implicou um aumento da margem bruta 
associada aos contratos CAE em 21 milhões de reais. Toda a 
capacidade instalada da EDP Brasil é contratada sob CAE com 
preços ajustados à inflação e com uma maturidade média de 
15 anos.

Em 2010, a EDP Renováveis adicionou um total de 947 MW à sua 
capacidade instalada, dos quais 600 MW nos Estados Unidos da 
América e 347 MW na Europa. Nos Estados Unidos da América, 
os aumentos de capacidade foram repartidos entre 83% no 
mercado PJM (Operador dos estados de Delaware, Illinois, Indiana, 
Kentucky, Maryland, Michigan, New Jersey, North Carolina, Ohio, 
Pennsylvania, Tennessee, Virginia, West Virginia e Distrito de 
Columbia) e 17% no mercado WECC – operador que coordena a 
interligação da zona oeste. Na Europa os aumentos de capacidade 
efectuaram-se de forma mais dispersa em termos geográficos: 189 
MW em Espanha, 90 MW na Roménia, 64 MW em França  
e 4 MW em Portugal. Foram ainda adicionados 154 MW ao longo 
de 2010 através do consórcio Eólicas de Portugal (atribuíveis  
à EDP Renováveis).

A produção de energia eólica em 2010 cresceu 32% para 14,4 TWh, 
suportado pela maior capacidade instalada (+17%) e pela maior 
contribuição (por 12 meses) da capacidade instalada durante 
2009. A produção em mercados europeus (46% da produção total 
em 2010) cresceu 33% em 2010, suportada pela maior base de 
activos (+12%) e pela melhoria do factor médio de utilização (+1pp 
para 27%). A produção eólica dos Estados Unidos da América 
(54% da produção total da EDP Renováveis) cresceu 30% em 2010, 
suportada pela subida de 23% na capacidade instalada e por um 
factor médio de utilização estável (32%) decorrente da dispersão 
geográfica dos nossos activos.

O preço médio de venda nos Estados Unidos da América em 2010 
baixou 1%, para USD48/MWh, afectado pelo aumento do peso 
da produção vendida em mercados à vista (30% em 2010 face 
19% em 2009) que resultou do aumento da capacidade instalada 
e menos contratos de longo prazo fechados em 2009 e no 1S10. 
O preço médio dos nossos contratos de longo prazo subiu 3% em 
2010 para USD54/MWh, reflectindo os preços superiores nos novos 
contratos e a existência de contratos que estipulam subidas anuais 
de preços. O preço médio de venda em mercados à vista em 2010 
subiu 4% para USD31/MWh, mantendo-se em níveis historicamente 
baixos devido à lenta recuperação da procura de electricidade 
e aos preços reduzidos de gás natural nos Estados Unidos da 
América.

O preço médio de venda em Espanha caiu 6% para €79/MWh em 
2010, reflectindo o menor preço implícito nos volumes contratados 
a prazo em 2010 face a 2009 (cobertura de risco associado a 
capacidade abrangida pelo regime transitório) e um aumento do 
peso da capacidade remunerada pelo novo regime (RD661/2007). 
O preço médio realizado no mercado à vista (pool) em 2010 foi 
de €34,5/MWh, idêntico ao nível de 2009. As vendas a prazo 
totalizaram 1,8 TWh, com um preço médio de €44/MWh (ao qual 
acresce prémio de €38/MWh). Da produção total de 4,4 TWh em 
Espanha, 80% foi vendida com mecanismos de preço mínimo 
ou com cobertura de risco através de vendas a prazo. Assim, 
apenas 20% da produção foi vendida no mercado, com prémio 
fixo (0,9 TWh). No final de 2010, o governo espanhol (através do 
Decreto Real 1614/2010) retirou incerteza regulatória ao sector, 
estabelecendo a remuneração para o período da vida útil dos 
parques instalados até final de 2012. É expectável que a redução 
temporária do prémio por MWh produzido sob o novo regime 
(Decreto Real 661/2007) tenha um impacto reduzido para a  
EDP Renováveis.

Em Portugal, o preço médio de venda recuou 1% em 2010 (€93,8/
MWh), suportado pela indexação inversamente proporcional 
da tarifa ao número de horas de funcionamento dos parques 
(o factor médio de utilização em 2010 aumentou 1 p.p. para 29% 
como reflexo de recursos eólicos acima da média). Portugal 
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INVESTIMENTO OPERACIONAL – GRUPO EDP 2010 2009 %

Milhões de euros

Produção Contratada (Peninsula Ibérica) 96,0 127,6 -25%

Actividades Liberalizadas (Peninsula Ibérica) 466,4 703,9 -34%

Redes Reguladas (Peninsula Ibérica) 369,3 366,7 1%

Eólico 1 231,7 1 690,4 -27%

Brasil 427,3 258,5 65%

Outros 76,6 87,6 -13%

Grupo EDP 2 667,3 3 234,7 -18%

Expansão 1 972,9 2 556,3 -23%

Manutenção 694,4 678,5 2%

O investimento de expansão recuou 583 milhões de euros, para 
1.973 milhões de euros em 2010, devido ao menor investimento 
na produção convencional no mercado liberalizado na Península 
Ibérica (-258 milhões de euros) e em produção eólica (-459 milhões 
de euros). A redução do investimento de expansão nas nossas 
actividades liberalizadas decorre do pagamento em 2009 de 
232 milhões de euros pelos direitos de concessão das centrais 
hidroeléctricas de Fridão (238 MW) e Alvito (225 MW) em Portugal.

Em 2010 a EDP investiu 982 milhões de euros em 1.340 MW de 
nova capacidade que entrou em operação no período: (1) 895 
milhões de euros investidos na conclusão de 885 MW de nova 
capacidade que iniciou operações em 2010 e em trabalhos finais 
com capacidade eólica que entrou em operação em 2009; (2) 81 
milhões de euros em Soto 5 (CCGT de 428 MW em Espanha), em 
operação comercial desde Dezembro de 2010; (3) 6 milhões de 
euros despendidos na conclusão de 25 MW de cogeração em 
Portugal (central de Barreiro) e de 2 MW no Brasil (mini-hídrica de 
Rio Bonito). A Dezembro de 2010, a EDP tinha um total de 22 GW em 
capacidade instalada.

O investimento de manutenção ascendeu a 694 milhões de euros 
em 2010, influenciado pelo projecto de desnitrificação na nossa 
central a carvão de Sines (sob o regime CMEC), pela apreciação do 
BRL, por trabalhos de manutenção plurianuais e pelo investimento 
na nova sede do grupo.

O investimento operacional na actividade eólica totalizou 1.232 
milhões de euros em 2010: 50% dos quais investidos nos Estados 
Unidos da América, 44% na Europa e 6% no Brasil. O investimento 
total da EDP Renováveis no período reflecte não apenas os 590 MW 
de capacidade em construção, para os quais foram canalizados 
406 milhões de euros do investimento operacional do período, 
mas também a conclusão dos trabalhos com a capacidade 
em operação e com a capacidade instalada no período, que 
representaram 895 milhões de euros de investimento operacional 
no período. No final de Abril de 2010, a EDP Renováveis assinou um 
contrato de fornecimento de turbinas com a Vestas, que irá trazer 
flexibilidade de acesso a novas turbinas. Este contrato prevê uma 
encomenda inicial de 1.500 MW, a serem fornecidos, instalados e 
comissionados, com flexibilidade na quantidade, local e data de 
entrega, prevendo também flexibilidade na escolha, para cada 
projecto, dos modelos e classes de turbinas comercialmente 
disponíveis, mediante aviso prévio.

O investimento operacional em produção liberalizada ascendeu a 
453 milhões de euros, 86% do qual referente ao desenvolvimento 
de nova capacidade de produção. Do investimento em expansão 
total (390 milhões de euros) em 2010: (1) 306 milhões de euros 
foram despendidos na construção de 5 repotenciações de 
centrais hídricas (Picote II, Bemposta II, Alqueva II, Venda Nova III, 
Salamonde II), 3 novas centrais hídricas (Baixo Sabor, Ribeiradio 
e Foz Tua), com arranque previsto em 2011/15, (2) 84 milhões de 
euros investidos em nova capacidade CCGT, nomeadamente em 

O EBITDA da actividade de comercialização diminuiu 13 milhões de 
reais relativamente ao período homólogo, devido a renegociação 
do contrato com a Ampla a partir de 2010 o que implicou uma 
diminuição do preço médio por MWh em 35% e diminuição 
da margem de comercialização em 10% (excluindo o contrato 
Ampla novo).

Os custos operacionais da Grupo EDP subiram 3% (+49 milhões 
de euros) suportados por um acréscimo de 10% nos custos 
controláveis, para 1.438 milhões de euros. Este crescimento 
resultou de: (i) +1% na Península Ibérica decorrente de bem 
sucedido controlo de custos, compensado pela consolidação de 
activos de gás adquiridos em Dezembro de 2009 e pelo acréscimo 
de capacidade instalada; (ii) +31% na EDP Renováveis reflectindo 
a expansão de actividade; e (iii) +31% no Brasil, essencialmente 
explicado pela apreciação do BRL face o Euro. 

As amortizações líquidas (da compensação pelos activos 
subsidiados) aumentaram 9% no período (+120 milhões de euros), 
devido: i) a um aumento das amortizações na EDP Renováveis 
(+111 milhões de euros), decorrente do crescimento da capacidade 
instalada e do impacto cambial da apreciação do Dólar face 
ao Euro (+5%); ii) a um aumento das amortizações na Energias 
do Brasil (+35 milhões de euros), decorrente essencialmente do 
impacto cambial da apreciação do Real face ao Euro (+19%);  
iii) à entrada em operação das CCGT de Lares 1 e 2 em Portugal 
(+15 milhões de euros); iv) à consolidação pela primeira vez dos 
activos de gás adquiridos à Gas Natural (+24 milhões de euros) e  
v) impacto positivo da extensão da vida útil em diversas centrais 
em Portugal.

Os resultados financeiros ascenderam a 485 milhões de euros em 
2010, tendo a descida do custo médio da dívida em 50 pontos base 
para 3,5% em 2010 tendo sido compensada por um aumento de 
9% na dívida líquida média.

Os ganhos e perdas na alienação de activos financeiros incluem 
em 2010 um ganho de 57 milhões de euros relacionados com a 
venda da participação de 21% que detinha na DECA II (Guatemala). 
Em 2009, os ganhos de capital reflectem: i) um efeito de diluição 
decorrente da entrada da Sonatrach no capital da CCGT Soto 4 
(com uma participação de 25%); ii) o reconhecimento de um ganho 
de 19 milhões de euros com a venda da participação detida pela 
Energias do Brasil na ESC 90 (telecomunicações) e  
iii) a contabilização de um ganho de capital de 29 milhões de euros 
relativos à venda da participação na Sonaecom (8%) em Outubro 
de 2009.

O investimento operacional ascendeu a 2.667 milhões de euros 
em 2010, 74% do qual canalizado para projectos de expansão. 
Em linha com a estratégia da EDP de reforçar a sua exposição 
a tecnologias livres de emissão de CO2 e a actividades de risco 
controlado, 79% do investimento de expansão destinou-se ao 
desenvolvimento de nova capacidade eólica e hídrica e 80% do 
investimento total foi canalizado para actividades reguladas e 
contratadas a longo prazo.
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Durante o primeiro semestre de 2010 a EDP manteve a política 
de centralização da dívida financeira ao nível da EDP S.A., EDP 
Finance B.V. e EDP Sucursal, que representaram cerca de 86% 
da divida consolidada do Grupo. O remanescente corresponde 
essencialmente a dívida contratada pelas participadas Brasileiras, 
a dívida contratada na modalidade de project finance por 
subsidiárias do Grupo EDP Renováveis, bem como dívida de curto 
prazo contratada pelo Grupo Hidrocantábrico. 

No primeiro semestre de 2010, a EDP Finance B.V. aproveitou 
um período de menor volatilidade no mercado de capitais 
internacional para realizar uma emissão de obrigações, no 
montante de 1.000 milhões de euros, com um prazo de 5 anos, ao 
abrigo do programa de emissão de títulos de dívida “Programme 
for the Issuance of Debt Instruments (MTN)”. Esta transacção 
permitiu alongar o perfil de maturidade da dívida do Grupo e 
reforçar a sua posição de liquidez. 

É também de salientar que durante o primeiro semestre de 2010, 
no âmbito do reforço da sua posição de liquidez, a EDP Finance 
BV fez duas emissões de obrigações, através de colocações 
privadas, ao abrigo do programa de emissão de títulos de dívida 
“Programme for the Issuance of Debt Instruments (MTN)”, em 
montantes de 100 milhões de dólares e 500 milhões de euros, 
com prazos de 5 anos e 1 ano, respectivamente. Adicionalmente, 
durante 2010 a EDP Finance BV e a EDP SA contrataram diversos 
empréstimos bilaterais, no montante total de 455 milhões de euros 
dos quais 355 milhões de euros na modalidade “revolving”. 

Em Julho de 2010 e Janeiro de 2011, a EDP S.A. contratou com 
o Banco Europeu de Investimento empréstimos bilaterais, no 
montante de 140 e 300 milhões de euros, respectivamente, e com 
vencimentos em 2025; 

Em Setembro de 2010, o Grupo contratou um Project Finance, no 
montante de PLN 355 milhões, com uma maturidade de 15 anos, 
através da sua subsidiária EDP Renováveis.

Em Novembro de 2010, a EDP SA e a EDP Finance BV assinaram 
um contrato de financiamento, na modalidade “revolving”, no 
montante de 2.000 milhões de euros e com o prazo de cinco anos. 
Esta linha de crédito substitui uma linha de 1.600 milhões de euros 
contratada pela EDP em 2009, mantendo o seu propósito: suporte 
de liquidez do Grupo. A linha não tem actualmente quaisquer 
utilizações e envolve 21 bancos nacionais e internacionais.

Mantendo uma política de gestão financeira pautada pela 
prudência, a EDP, S.A. dispunha, no final de 2010, de 2.242 milhões 
de euros de linhas de crédito contratadas e não utilizadas e de 650 
milhões de euros de programas de papel comercial doméstico 
com compromisso de tomada firme, completamente disponíveis. 
O Grupo tem como política manter as suas fontes de liquidez junto 
de diversas instituições bancárias de elevada qualidade creditícia.

Durante 2010, o custo médio da dívida do Grupo situou-se nos 
3,5%, encontrando-se cerca de 44% da dívida a taxa fixa.

No que se refere a moeda, os financiamentos em USD contratados 
para financiar a aquisição e capex da Horizon, justificam o peso da 
exposição a esta divisa (20%), sendo o Euro a principal moeda de 
endividamento (70%).

Soto 5 (428 MW), com arranque comercial em Dezembro de 2010. 
O investimento em manutenção ascendeu a 63 milhões de euros 
influenciado por trabalhos plurianuais.

O investimento operacional nas redes reguladas de electricidade 
e gás da Península Ibérica manteve-se estável em 369 milhões de 
euros. O investimento na distribuição de electricidade em Portugal 
representou 65% do investimento operacional nesta área.

No Brasil, o investimento operacional ascendeu a 427 milhões 
de euros em 2010. O investimento operacional na actividade 
de geração aumentou 49% em 2010 para 260 milhões de euros 
devido a: i) 228 milhões de euros investidos na construção da 
central de carvão de Pecém (720 MW, 50% detida pela Energias 
do Brasil) e ii) investimento na repotenciação da central hídrica de 
Mascarenhas (18 MW). O investimento operacional da actividade 
de distribuição aumentou 27% no período para 167 milhões de 
euros, 65% investidos na expansão da rede de electricidade 
(+2.350 km de rede adicionados).

No final de 2010, a Dívida Bruta Consolidada do Grupo (nominal) 
ascendia a 17.994 milhões de euros. Face a Dezembro de 2009, a 
dívida aumentou 1.713 milhões de euros, sobretudo em virtude do 
pagamento de dividendos e impostos, da execução do plano de 
investimentos programado e da antecipação do financiamento de 
necessidades futuras. 

Por seu lado, o montante de Caixa e equivalentes, totalizou 
1.547 milhões de euros a 31 de Dezembro de 2010, repartindo-se 
maioritariamente pela EDP S.A e EDP Finance BV (553 milhões 
de euros), nas subsidiárias brasileiras do Grupo (508 milhões de 
euros) e na EDP Renováveis (423 milhões de euros). 

A dívida líquida consolidada do Grupo EDP no final de 2010 
totalizava 16.345 milhões de euros.

DÍVIDA – GRUPO EDP  Dez-10 Dez-09 %

Milhões de euros

Dívida - Curto Prazo 2 737 2 549 7%

  Empréstimos por Obrigações 1 339 581 131%

  Dívidas a Instituições de Crédito 547 318 72%

  Outros Empréstimos Obtidos 14 10 32%

  Papel Comercial 837 1 640 -49%

Dívida - Médio e Longo Prazo 14 938 13 578 10%

  Empréstimos por Obrigações 8 798 8 151 8%

  Dívidas a Instituições de Crédito 6 038 5 332 13%

  Outros Empréstimos Obtidos 102 96 7%

Dívida Financeira Nominal 17 675 16 127 10%

Juros a pagar 265 246

Cobertura de justo valor da dívida -48 -92

Dívida Financeira Consolidada 17 892 16 281 10%

Caixa e Equivalentes e Outros 1 547 2 274

Dívida Líquida 16 345 14 007 17%

Em termos de maturidade, a dívida consolidada do Grupo EDP 
é composta por 15% de curto prazo e 85% de médio e longo 
prazo. Ao nível do financiamento de curto prazo e na sua gestão 
de tesouraria, a EDP S.A. continuou a privilegiar o recurso ao 
programa de Euro Commercial Paper (1.000 milhões de euros), 
instrumento que proporciona o acesso a uma base de investidores 
alargada a custos muito competitivos, assegurando a flexibilidade 
necessária a uma eficiente gestão de tesouraria. 



164

Relatório e Contas 2010

análise financeira

Dívida por Tipo de Moeda – Grupo EDP (%)
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RATING

Em Outubro de 2010, a S&P confirmou a notação de rating de longo 
prazo da EDP em “A-“ com outlook negativo, em Julho a  Moody’s 
tinha confirmado o rating de “A3” com outlook estável e em Junho 
a  Fitch tinha confirmado a notação de “A-“ com outlook estável. 
Contudo, em Dezembro a S&P e a Moody’s colocaram a EDP em 
revisão para possível redução do rating em reflexo da recente 
colocação do rating da República Portuguesa em revisão.

ESCALA GLOBAL S&P Última  
Actualização Moody's Última  

Actualização Fitch Última  
Actualização

EDP SA, e EDP Finance BV A-/CW-/A-2 03/12/10 A3/CW-/P2 21/12/20 A-/Stab/F2 17/06/10

HC Energía Baa1/Stab/P2 09/06/09 A-/Stab/F2 06/02/09

EDP Brasil Ba1/Aa2.br/Stab 04/03/09

Bandeirante BB+/brAA+/Stab 16/03/10 Baa3/Aa1.br/Stab 04/03/09

Escelsa BB/brAA/Stab 16/03/10 Baa3/Aa1.br/Stab 04/03/09
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Para ser lido com as notas anexas às demonstrações financeiras

 

  

   
   
   

   

 


   
   
   
   
   

 

 

   
   
   

 


   

   

   

  

  

   

  








  



  
   

  


   

 



  



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  

 



   
   
   
   
   
   
   
   

  

   
   
   
   
   
   
   

  

  



   
   
   
   
  

  

   

  











   
   
   
   
   
   

  

   
   
   

  

  

  
 

 



  



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demonstrações financeiras

Para ser lido com as notas anexas às demonstrações financeiras

 

 

  
  
  

  

 


  
  
  
  
  

 

 

  
  
  

 


  

  

  

  

  

  

  



  
  

  


  



  








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 
  

    
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          


           

           

           
           
           

           

           
           
           
           
           
           

           
           

           












170

Relatório e Contas 2010

demonstrações financeiras

Para ser lido com as notas anexas às demonstrações financeiras













   

    
    

    

    

    
    
    

   

   



 














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




   


    
    
    
    
    
    

    
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    



    
    
    
    
    

   

    
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    
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    
    
    
    
    
    
    
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    

    

     
















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demonstrações financeiras

Para ser lido com as notas anexas às demonstrações financeiras

   

 

   
   

  

 


   
   
   
   
   

 

 

   
   

 

   
   

   

  

   

  















  



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   

 



   
   
   
   
   
   

  

   
   
   
   
   

  

  



   
   
   
   
  

  



   
   







   
   
   
   

  

   
   
   

  

  

  




  

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  

 

  
  

 

 


  
  
  
  
  

 

 

  
  

 

  
  

  

  

  

  



  











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



 
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        
    




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demonstrações financeiras

Para ser lido com as notas anexas às demonstrações financeiras

 

 

  

  

  

  

 

 

















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 





                        
                           
                          


                     
                  


                       


                      
                       


                          




                         
                       


                      
                     
                    
                        


                        
                          


                      




                        
                      




                            
                      
                             
                               


                        
                    
                    
                        




                        


                       
                          
                          


                           
                       
                    
                   
                             
                           


                           

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



                        


                      
                       








                         
                            


                           
                          
                      
                               


                          
                         
                        


                           




                        
                       






                      
                          
                       
                         


                             
                       




                            


                       
                         
                       
                           




                         
                     


                        


                            
                          
                        




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

                      
                      


                            
                            
                           
                     




                          
                      


                          


                          






                      
                           
                      
                           
                         


                      
                        
                        
















                           




                      


                     






                     


                          
                       
                          


                     
                         


                     


                     
                      


                           
                          


                         
                       
                      



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









                   








                
                  


                     
                         




                        
                      
                     


                     
                        
                      






                    


                         




                      
                    


                     
                             




                     
                       
                      
                        
                        
                        
                         
                        




                   
                    
                       


                     


                           
                            
                          
                          


                        




181





                      
                     
                       
                         
                        


                       
                          


                         
                          




                           
                       
                     
                        
                        
                        


                            
                        
                   
                         
                      


                          
                         
                       




                       
                       
                           
                      
                             




                     
                         
                      


                       
                     
                        
                      


                        
                        
                        


                      


                        


                        
                         
                     


                          

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consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 

 



                       
                        
                       


                           


                 

                     
                           


                     
                       


                    
                      
                      
                     


                     
                        
                       
                        
                    


                         
                            
                       
                       
                             


 

                 


                            
                        
                  


                     


                    
                      
                       
                        
                      


                          
                        
                      
                  


                     
                       
                       
                         
                      


                        


                     


                       
                 
                      

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                           





                     
                      
                        




                       
                     
                        


                      
                       
                   
                       


                       
                        
                          
                       






                      
                        
                         
                        

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









                      
                         


                            
                      


                   
                   


                        
                     


                      
                        


                          
                        


                    
                      
                       






                            
                    
                     

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

                        


                         
                      
                    
                      
                           
                    


                          
                         
                       
                         
                        


                         
                      




                           
                      
                     
                            
                    




                      
                        


                    
                            


                 


 

 
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


                     


                          




                       
                           




                       
                  


                        
                       




                         


                     
                   
                          






                         

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 



                        
                            
                      








                        






                      
                   


                          
                         
                         


                      


                      
                      




                        
                       










                        


                        
                      


                       

                        


                            
                       




                      
                        
                      
                          


                        


                        


                       


                       


                       

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 

 

 

                     


                        
                       
                            




                      
                      


                     
                        


                      
                       


                       


                       
                      


                     
                         


                     
                          





 

 
 
 
 
 
 
 
 

                       
                          
                      
                      
                         
                      
                    




                        


                       
                    


                      


                      


                              

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 

                    




                      
                          





                     
                     




                     
                        
                     


                     








                         








                        
                           
                              


 

                        
                        










                        








                        


                           






                      
                        


                       




                         



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 

 

 

 



                      


                    


                            
                          






                      

                      
                   




                     
                        
                        


                          


                      
                   




                     
                      


                         
                          




                             


                      


                             


                        
                    


                       


                     
                         
                        


                      


                      


                        

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

 



 

                      




                        
                      




                          


                        
                       


                      


                        
                    
                   




                      
                    
                       


                   
                     


 

 

  

                      




                         


                       



                     
                       
                        


                        
                          


                       




                          


                     






                     
                        



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

  

 

 

 



                        
                          


                        




                         


                          


                           
                     
                      


                         


                         
                       


                         
                        


                       


 

  

 

 

                     
                     
                     
                     


                        


                        
                      


                        
                         
                        
                         


                      


                      
                        
                    
                      
                        
                          






                        



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 

                       
                        




                      


                         


                     






                              
                      




                        


                      




                 


                     

                      
                          


                     
                   
                       


                     


                     


                            




                     
                       




                  




                   
                     
                      



                         
                     
                       


                     
                     




192

Relatório e Contas 2010

notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

                         
                        
                        
                    
                   


                         
                       


                         
                          


                    
                       
                      






                         
                        


                         
                        
                        




                     


                        


                          
                    









                        
                    


                        
                    


                         




                        
                      
                     
                          
                       


                           
                           
                     
                              


                           
                          
                          
                        
                          
                         

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                         


                     
                      
                         






                       


                     




                       
                      
                    
                     
                  






                      
                         
                      


                    
                       
                     

                         
                           
                      


 

                          
                            
                       


                   






                  
                      
                          
                        

                            


                           
                       
                   


                     


                    

                        

                       

                         

                              





                        
                   


                        

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   
    
    

   

   
    
    

   

 

                     
                        
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
    
    

   

   
   


    
    


    
    

   









                          












                         
                        
                       
                             










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                       
                        


                      
                      
                       
                       






                       
                    
                        


                        
                       
                  
                  


                         
                      


                         
                       




                         
                     


                     
                  


 
 

  
  
  
  
  
  

  

 

  
  
  
  
  

  



                         






                           
                        
                          


  

 

                       
                      
                   
                    


                           
                       



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 
 

  
  
  

  

 














                     
                      


                         
                          
                      






                        



                           


                         



















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































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






























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













 

 

   
   

 
    
    
    
    
    

   

                         

                      

                            
                          




                         


                         
                      
                          


                          






                          


                         


                       
                      

 







  

     
     
     
     
     

    







  

     
     
     
     
     

    







                      

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   
   

    

    


    
    
    
    
    
    

   

   




   
   


    
    

   

 

 



                      
                          


 

 

                         
                             







   
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    
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                          
                     
                       


                     
                        


                        


                          
                     







                          




   
   

    

    


    
    
    
    
    
    

   

   




   
   


    
    

   

 

 


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                       


                     
                        


                        


                          
                     







                          




   
   

    

    


    
    
    
    
    
    

   

   




   
   


    
    

   

 

 



                      
                          


 

 

                         
                             







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                          
                     
                       


                     
                        


                        


                          
                     

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                    
                         
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    

   


   

    
    
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    
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                       


                          
                           
                        
                      
                         
                        



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 

 

   
   

    
    
    
    
    
    
    
    
    

    
    
    

   

 

 

   
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    
    

   

   


    

   




                        
                      


                        


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


   

   
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    
    
    
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    


    
    
    
    

    
    
    
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 




   

   


    


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

                         
                         

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 



                             
                       
                        


                            
                          
                         
                           
                        


                          
                         


                             
                         
                       


                          


                            
                      




                        
                          
                          


                         
                         


                  
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 
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    
    
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                         







 

   
   

    


    


    
    
    
    
    
    
    

                         
                      


                        
                      




                    
                          
                          
                         
                         
                         


                      
                       
                       


                     




   
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    
 

 

   
   

    
    

   

  
  

   

   

                      
                               
                       




                        
                            
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   
   
   
   

  
   

   







                       
                     


                        
                   

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

  
  

   

   
   
   
   

  
  
  

   

   

  
  

   

   
   
   
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                        
                    
                       
                            
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

     

      

      
      

      

      
      

      










                             








                          

                      
                     







    
      
      

 
       
       
       
       

      
       
       

      

                       





                     
                         


                          
                     
                        


                      



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009




      
      
      

      
      

      

      
      

      

     
     
     



                       
                  
                        
                      











                     
          ´             
                        
                     






                           
                          


                      


                      




      
      
      

     

  
     
     



     
      
      
      

     
      
      

     


    
     
     



      
      
      
      
      

     









                            

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  
     
     



     
      
      
      

     
      
      

     


   
     
     



      
      
      
      
      

     


     
     
     

      
      
      











                           
                            
                        




      

     

 



   
   


    
    
    

     

   
  


    
    
    

   

    


                      




                            


                        
                    
                       
                            




                        
                       
                        

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009


    
      
      

 

      

       
       

      
       
       
       
       
       

      

      

      


     
      
      

      
       
       

      



















                       
                           

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    
      
      



      

       
       

      
       
       
       
       

       

      

      
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                      
                    
                         

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                          
                         
                        
                       
                         







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 
      
       
       

       

       

       

       


 
     
     



     






                       


                     
                     
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                       
                         
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                       
                          
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  
     
     

      
     









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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 


 
 


  
  
  
  
  
  

 

  

 


  
      
      


       
       
       
       
       
       

      



                         


                         
                        
                         
                        


Em relação aos títulos de investimento, as diferenças entre o valor de balanço e o valor de mercado em 31 de Dezembro de 1999, são analisadas como


       

      

  
      
      


       
       
       
       
       
       

      


       

      



                        
                      




Em relação aos títulos de investimento, as diferenças entre o valor de balanço e o valor de mercado em 31 de Dezembro de 1999, são analisadas como
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


 
 

  
  
  
  
  
  
  
  
  

 









                        
                         
                      
                       


                       
                     


                       


                             






















                         


                         
                    
                          
                        


                        
                          


                         
                             
                               




                        
                          
                     

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


 

   
   
   

   

   
   
   

   
  

  











   
   





                      


                        
                          
                         


                       






   
   
   

   
   
   
   

   
   
   

   
   
   
   

   
   
   








                    
                      
                       




                       


                          


                            

                          






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 




 
 

  
  

  
  

 

 


 
 
 


  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

                        


                          


  
  
  

 


 



   
   


    
    

    




                     


                       

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  

   
   


    
    
    
    
    
    
    
    
    
    
    
    
    
    

   


 


 
 

  

  
  
  
  
  



                           


 

                           
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      
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      

       

      
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








 

                       
                         
                           




     


       

      
      

       
       
       
       

      

 
 

  
  
  

 
  
  

 
  
  
  
  

 



     






                        
                            


                        

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 
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     
     

      
      
      
      
      

      
      
      

     

      
      
      

     

     
      
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      
      
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

                       
                        



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                        
                        
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
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 

   
   


    
    

   


    
    
    

   

   
   



 
 


  
  
  
  
  
  
  
  
  

 

 



   
   

    
    





 



    
    
    

    
    
    

    
    

   
   

                      

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 

 

   
   





    
    
    
    
    
    




    
    


    
    


    
    

   


    
    

   

    


   
   





    









    
    

   

    

   

   
   


   
      
      

       
       
       
       

       
       
       

      

                          
                          
                        






  
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   
      
      

       
       
       
       

       
       
       

      


  
    
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    

    
  

  
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    

    

    


 



   
   


    





  





  


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    
    
    

    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

    
    

   

    

   
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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   


   
   


    
    

    
    
    
    
    
    
    
    
    

   

    

   

   

    

                         
                            
                        
                          




                          
                          
                        
                         


                         
                        


                            


 
 

  

  
  
  
  
  
  

  

  
  
  
  
  

  

 



                      
                          


                               
                    

                            
                         


                        




                         
                        


                    

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  
     
     

      

     
  

  
     
     
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     
 

  
     
     
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 

                        
                        


                        

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    

     

    
 

 

 

   
   


    
    
    
    
    

   



 



 
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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   
 



   
   


    
    

   

    

   

   
    

 

 

   
   


    


    
    
    

   


    
    

   

    
    













 





 

  

  

  
 


                       




                     

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





 



   

    

    

    

    

  

  

  

  

  

  

  

  

  

  

  

 

                      

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consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 



   
   

    
    
    
    
    
    
    
    

   
    


 
 
 

  

  
  
  

  

                         


                           
                           





                     
                       








  

  
  
  

  



 
 
 

 
 

 
 

 
 
 
 

 

 
 

   
    

     
     
     
     
     
     
     















                      
                   













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


 
 

  
  

 
 

 


 
 

  
  
  
  

 
  





                         


                            
                          


                               
                            
                        




                        


 

 

 
 

  
  

  

  
 



                           
                     
                      

                          
                         
                   
                    


                        


                       
                      
                       
                       


                    


                       
                           
                       


                    
                       


                      

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 



   
   



  
    
    
    
    
    
    
    

   
   
    
    
    

   
  
    
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   

                          
                         
                         
                    
                       
                          
                     

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    


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   

   
   




    
    
    
    
    
    
    

   

    
    
    

   

    
    
    
    

   

   

    

   

   

 
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    
    


      
      

   


      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      

 


      
      



                            
                     
                          
                           
                       




                    
                         




      
      
      
      

 

 

 
 
 
 

 

   
   


    
    
    

   

    
    
    

   


    


    
    
    

   

   

 

De acordo com a política contabilística descrita em 1.n), a responsabilidade contratada por pensões de reforma das empresasDe acordo com os princípios previstos no Aviso 6/95 do Banco de Portugal e na Norma Internacional de Contabilidade n.ºDe acordo com a política contabilística descrita em 1.n), a responsabilidade contratada por pensões de reforma das empresas
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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   
  

 


   
   
   

    
    

   
 




      

      

       
       

      
 


      

      


       
       
       
       

      
  

                      
                        








  
       
       
       

      

  
       

      
  
       
       
       

      

      
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    
    

   

   

                         
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

Incluído na carteira de títulos afecta à actividade seguradora, encontra-se registado o montante de Esc. 171.161.790.000 (1997: Esc.Em relação aos títulos de investimento, as diferenças entre o valor de balanço e o valor de mercado em 31 de Dezembro de 1999, são analisadas

     
     


      
      

     

                     


                         
                        


                    
                 


                       




                          
                            
                          
                        





                           
                         
                     


                       


                        

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

  
  


     
     

 







  

     
     
     



















     

     

  
  


     
     

 







  

     
     
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

                      


    
    
    
    
    

    

   
   


    
    
    
    
    
    
    
    

    

   
   


    
    
    
    
    

    






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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   
   


    
    
    
    
    

    

   
   


    
    
    
    
    
    
    

    

   
   


    
    

                          
                             


                           










    
    
    
    
    
    

    
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
  

 
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                         
                          
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    
    
    
    
    








                            


                         
                 











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










  

    
    
    
    
    
    
    

  





    
    
    
    
    
    
    
    
    
    



                          














                          

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 
 
 
 
 
 
 
 
 
 
 

    
    
    
    
    
    
    
    
    
    
    





                      
                     






                          






                          
                         


   

    
    
    



















    
    



   
   


    
    

   

                         






                       




 

                       


A evolução das responsabilidades consolidadas por serviços passados associadas a estes planos de pensões, evoluiu da
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    


     
     

    

     
    

    

     
    

     
     


      
      
      
      
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

 

   


   
   

  





                    










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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009




 

   


   
   

  

 

 

   
   

    
    
    

   
    

   
   

    
    
    
    
    
    

    




                          
                          

 

                       








 



                        
                           
                             


                                
                           
                          
                          


                          
                        
                        


                       


                                


                       
                          


                    
                          


                    


                              


                        

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   
   

    
    
    
    
    

    


   
   

    
    
    
    
    
    

    
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                            
                        
                      
                  
                        



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                          


                      
                      
                       
                     
                     


                       
                        

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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 

 

   
   


    
    
    

    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   
   

                           
                        
                         
                        



                        





                          


                          




                     
                     
                    
                      
                             


                       
                           


                           

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
   
   


    
    
    
    
    
    
    
    
    

    
    
    

   
   

     
    

   
   



                   
                      


                        
                           
                               


                         
                         






                              
                             
                                   
                         
                       
                           


                        
                      
                          


                         
                              
                        


                        


                           
                        


                       
                         


                      



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 
 

  

  
  
  
  
  

  

  
  
  
  
  

  
 

 
 

  
  
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   



    

   
 



 

                       
                            
                         


                      


                        
                          

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 


     
     


      

     


      
      
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      
      

     


      
      
      

     


      
      
      
      
      
      
      

     

     

                      


                          


                 

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      
     

      
  

     
      
      
  

    
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
  

 


    
    


    
    
    


  










 
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   
   


    
    
    
    
    

   

    
    
    
    
    

   

    

    




                         



                         

                    
                         




                        
                    
                        


                        
                    
                     


   
   

    
    

     
     
     
     
     

    

   
   

    
    

     
     
     
     
     

    

                      
                      


                         








                       




                   
                   
                         

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




                        


                           
                         
                          


                   
                   






                           
                            


                          
                         
                         


                          
                             

                            

                         


                          
                             


                           




                           


                       
                            


                    
                      


 






 
 
 
 
 
 
 






















    
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
  

   
   
   
   
   
   
   
   
   
   
  
  



 
 


  
  
  
  
  
  
  

 

  
  

                          


                         






  
  
  
  
  

 



 
 

  
  

 

                     




                        


                       
                     


                      


                      
                       
                            

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

  
   
   


    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
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
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
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   


    
    
    
    
    
    
    
    
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    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   
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    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   
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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

 
  

   
   


    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   

 
  
   
   


    
    
    
    
    
    
    
    
    

                         


                         


    
    
    
    
    
    
    
    
    

   
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   
   


    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   

 
  
   
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

                         


   

    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

   


  
  

   
   

  


  
  

   
   

  

  

  



250

Relatório e Contas 2010

notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

   
   
   

    
    

   

   
   
   

    
    

   

 

     
      
      

      
      
      
      
      

  



  



                            


                         
                         
                  



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

 


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     

      
      
      

     

      

     

 

 

 
 

 

 


 





                           

















                     

















                        


                          
                     




                          


                          


                       





                      
                          




252

Relatório e Contas 2010

notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009








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                        
                        
                          
                       
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
  

  
  

  

  
  

  

 
 

  
  
  
  

  



                       





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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

  







 

  

  
  
  

 
  

  







 

  

  
  
  

  

  

 





                        


                           






 



                            
                       




                        


                     


                        
                     


                            




                          
                      




  

                           


                        


                     







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                     


                      






                              
                       
                         
                   


                         


                       


                       
                         
                       
                        
                           


 





                      

  







                          
                            


                      








                     
                      


                     




                          


                       
                           
                      


                      
                      
                        
                      
                       
                        
                         


                   



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009













                         
                       


                          











 

                      


                     




                     
                        






                          




                       


                          


                             


                            
                    
                        


                              
                    
                    






                         










                              
                           


                               
                       


                           
                    
                    
                        



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                          
                       


                        






                          

                        

                      

                     

                        

                           

                          



                          
                         


                             
                   
                       




  



                          
                      










                       
                         




                           


                       
                          




                           
                      









                        
                       


                       
                       


                      
                       
                        



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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009






 





                            















                     
                         


                  
                        




                        


                        
                       




                       
                          


 

                            


                       
                        
                     
                  
                        


                     
                       
                     
                     
                    
                   
                  


                       

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 
 

  

  
  
  
  

  

  
  
  
  

  

  

 
 

  

  

  

  
  
  

  

  

  


 



                       



 
 

  
  
  
  
  
  
  
  

 

 
 

  
  
  
  
  
  
  
  
  

 



                       


                     






                         
                        


                     




260

Relatório e Contas 2010
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 



                       
                        


                          


                      


                         
                       


                     


                      




                    







                       
                      
                       
                       
                      
                        
                      


                         










                     








                      
                         


                       
                     





                    




                      
                      












                     





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 

                  


                       


                       




                      
                    


                     















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
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

          

          

          

          

          

          

          

          



          

          

 


        

          

          



          



          

          

          

          

          



          

          

          

          

          

          

          

          



          



          

          

          

          

          





          

          

          





          

          

          

          

          

          

          

          

          
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          

          

          



          

          

 


        

          

          



          



          

          

          

          

          



          

          

          

          

          

          

          

          



          



          

          

          

          

          





          

          

          





          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          
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          

          

  
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
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          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          



          

          



          

          

          

          

          

          

          

          

          

          

          

          

          



          

          



          

          

          

          

          





          

          

          

          

          

          





          

          

          
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  





































          

          

          

          

          

          



          

          

          



          

          



          






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  





































          

          

          

          

          

          



          

          

          



          

          



          







          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          







          

          

          

          

          






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          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          
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notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

  
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          

          

          

          
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
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

  















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


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









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

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


          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

 


        

          

          

          

          



  









   

   

   

   
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Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2010

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica * Comercialização Ibérica EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.378.934 1.765.913 -13.166 4.131.681 5.099.338 183.595 5.282.933 887.766 1.887.596 2.775.362 565.203 276.494 4.222 -863 845.056 429.749 1.609.529 311.441 2.651 -205.740 2.147.630 551.088 1.333.598 -197.900 1.686.786 222.040 -2.920.746 14.170.742
Clientes externos 1.776.377 565.893 4.965 2.347.235 4.806.553 - 4.806.553 737.579 1.771.488 2.509.067 476.529 276.494 3.359 - 756.382 236.515 1.605.820 303.523 1.772 - 2.147.630 282.207 1.242.658 - 1.524.865 14.453 31.458 14.137.643
Clientes Inter segmentos 602.557 1.200.020 -18.131 1.784.446 292.785 183.595 476.380 150.187 116.108 266.295 88.674 - 863 -863 88.674 193.234 3.709 7.918 879 -205.740 - 268.881 90.940 -197.900 161.921 207.587 -2.952.204 33.099

  Custos com aquisição de eletricidade -519.041 -1.037.238 - -1.556.279 -3.751.449 115 -3.751.334 -694.126 -1.770.244 -2.464.370 -1.262 -1.525 -130 - -2.917 -72.844 -1.007.459 -299.158 - 205.740 -1.173.721 - -187.372 - -187.372 - 2.327.732 -6.808.261
  Custos com aquisição de gás - -255 - -255 - - - -752 -5.776 -6.528 - - - - - - - - - - - -458.211 -843.830 198.438 -1.103.603 - 165.116 -945.270
  Variação nos inventários e custo das matérias
     primas e consumíveis -641.252 -405.864 22.454 -1.024.662 -6.833 91 -6.742 -5.051 -26.229 -31.280 -1.709 - - 212 -1.497 -20 -868 - -10 - -898 - -8.184 - -8.184 -1.521 61.904 -1.012.880

1.218.641 322.556 9.288 1.550.485 1.341.056 183.801 1.524.857 187.837 85.347 273.184 562.232 274.969 4.092 -651 840.642 356.885 601.202 12.283 2.641 - 973.011 92.877 294.212 538 387.627 220.519 -365.994 5.404.331

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 8.937 3.504 - 12.441 61.719 33.312 95.031 7.755 32.201 39.956 26.882 153.027 1.197 -1.076 180.030 341 12.187 3.780 2.961 -60 19.209 4.818 7.415 -36 12.197 67.265 -105.240 320.889
     Fornecimentos e serviços externos -97.355 -58.618 1.902 -154.071 -322.136 -53.820 -375.956 -118.215 -43.899 -162.114 -87.409 -93.026 -17.684 1.908 -196.211 -25.436 -129.292 -2.032 -15.048 117 -171.691 -13.539 -56.662 1.041 -69.160 -180.356 447.303 -862.256
     Custos com o pessoal -74.418 -31.669 1.582 -104.505 -128.705 -19.646 -148.351 -35.917 -8.907 -44.824 -19.824 -22.735 -10.047 - -52.606 -16.089 -68.788 -2.632 -8.750 - -96.259 -4.725 -24.607 - -29.332 -104.978 5.447 -575.408
     Custos com benefícios aos empregados -26.433 -1.599 - -28.032 -102.406 -3.567 -105.973 -5.309 -440 -5.749 -302 -1.598 -340 - -2.240 -1.054 -8.483 -128 -652 - -10.317 -239 -547 - -786 -9.939 9.674 -153.362
     Outros custos de exploração -18.126 -23.314 220 -41.220 -286.800 -5.050 -291.850 -10.748 -31.525 -42.273 -19.913 -22.303 -14.681 31 -56.866 -659 -30.167 -728 -6.002 -2.397 -39.953 -3.794 -23.761 -32 -27.587 -23.241 1.606 -521.384

-207.395 -111.696 3.704 -315.387 -778.328 -48.771 -827.099 -162.434 -52.570 -215.004 -100.566 13.365 -41.555 863 -127.893 -42.897 -224.543 -1.740 -27.491 -2.340 -299.011 -17.479 -98.162 973 -114.668 -251.249 358.790 -1.791.521

1.011.246 210.860 12.992 1.235.098 562.728 135.030 697.758 25.403 32.777 58.180 461.666 288.334 -37.463 212 712.749 313.988 376.659 10.543 -24.850 -2.340 674.000 75.398 196.050 1.511 272.959 -30.730 -7.204 3.612.810

     Provisões do exercício -433 -29.132 - -29.565 -4.804 -1.004 -5.808 -11.549 -12.961 -24.510 155 - - - 155 -696 -3.268 - 1.165 -5.511 -8.310 -3.793 -33.370 - -37.163 -26.578 28.201 -103.578
     Amortizações do exercício -295.030 -134.132 - -429.162 -243.217 -34.329 -277.546 -16.898 -3.731 -20.629 -209.185 -222.146 -1.883 -1.072 -434.286 -65.262 -80.538 -71 -6.924 -7.779 -160.574 -11.353 -62.489 - -73.842 -17.440 -55.848 -1.469.327

Imparidades do imobilizado corpóreo e incorpóreo 416 26 - 442 - - - - - - - -117 - - -117 - - - - - - - - - - - - 325
     Compensações de amortizações 7.905 452 - 8.357 - 1.112 1.112 19 - 19 1.536 9.869 - 1 11.406 - - - - - - - 1.282 - 1.282 103 - 22.279

724.104 48.074 12.992 785.170 314.707 100.809 415.516 -3.025 16.085 13.060 254.172 75.940 -39.346 -859 289.907 248.030 292.853 10.472 -30.609 -15.630 505.116 60.252 101.473 1.511 163.236 -74.645 -34.851 2.062.509
     Ganhos / (perdas) na alienação de 
        activos financeiros - 7 - 7 - - - - - - - - - - - - - - - - - - -846 - -846 62.764 -1.104 60.821

Outros proveitos financeiros 458.363 29.360 -50.312 437.411 470 - 470 15 346 361 18.123 6.131 126.875 -116.755 34.374 19.214 16.128 548 216.463 -214.653 37.700 1.296 1.065 - 2.361 990.585 -991.858 511.404

Juros obtidos 830 7.269 - 8.099 29.777 194 29.971 184 234 418 8.268 308 246.828 -245.473 9.931 11.212 71.218 713 10.198 -3.484 89.857 1.307 988 - 2.295 669.619 -500.851 309.339

Outros custos financeiros -413.422 -33.271 74.650 -372.043 -311 -94 -405 -70 -412 -482 -28.524 -73.355 -127.773 119.592 -110.060 -68.750 -48.536 -1.157 -16.277 8.994 -125.726 -1.902 -2.768 -1.511 -6.181 -220.184 175.101 -659.980
Juros suportados -171.690 -33.618 - -205.308 -66.275 -2.518 -68.793 -2.237 -4.394 -6.631 -227.435 3.400 -144.171 259.815 -108.391 -48.606 -46.542 -71 -336 - -95.555 -6.043 -1.252 - -7.295 -653.447 499.690 -645.730
Ganhos / (perdas) em associadas -504 227 - -277 - - - - - - 5.036 - - - 5.036 - - - - -1.100 -1.100 2.879 280 - 3.159 15.552 1.100 23.470

Resultados antes imposto 597.681 18.048 37.330 653.059 278.368 98.391 376.759 -5.133 11.859 6.726 29.640 12.424 62.413 16.320 120.797 161.100 285.121 10.505 179.439 -225.873 410.292 57.789 98.940 - 156.729 790.244 -852.773 1.661.833

Impostos sobre lucros -168.329 -13.272 -13.724 -195.325 -35.170 -30.344 -65.514 281 -4.290 -4.009 -12.785 - -21.002 -3.972 -37.759 -19.903 -88.968 -3.328 2.735 2.645 -106.819 -16.623 -26.840 - -43.463 23.648 2.009 -427.232

          Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

 Atribuível a: 
    Accionistas da EDP 428.565 8.182 23.606 460.353 243.198 65.934 309.132 -4.081 7.396 3.315 12.920 12.424 42.511 12.348 80.203 84.657 196.153 7.177 182.174 -223.228 246.933 33.392 66.824 - 100.216 818.806 -940.033 1.078.925

Interesses minoritários 787 -3.406 - -2.619 - 2.113 2.113 -771 173 -598 3.935 - -1.100 - 2.835 56.540 - - - - 56.540 7.774 5.276 - 13.050 -4.914 89.269 155.676

Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

Activos
  Activos tangíveis 4.076.026 1.978.069 - 6.054.095 102.978 676.118 779.096 43.913 12.491 56.404 5.000.280 4.814.548 125.479 41.464 9.981.771 2.393.016 201 308 854 -61 2.394.318 2.620 825.679 - 828.299 212.199 17.401 20.323.583
   Activos intangíveis + Goodwill 1.774.621 577.719 - 2.352.340 2.397.877 235.865 2.633.742 512 4 516 751.975 600.317 1.718 12.723 1.366.733 361.644 968.774 432 147.405 -37.339 1.440.916 363.099 704.543 - 1.067.642 317.414 784.015 9.963.318
   Investimentos financeiros em empresas associadas 836 1.565 - 2.401 - - - - 70 70 44.054 1.817 - - 45.871 1.267 - - 11.358 -1.299 11.326 26.789 3.877 - 30.666 658.107 -601.570 146.871
   Activo corrente 833.779 1.143.934 -417 1.977.296 1.490.740 125.622 1.616.362 247.306 534.688 781.994 759.626 199.503 679.763 -378.327 1.260.565 275.912 809.403 51.482 250.008 -109.798 1.277.007 144.160 521.714 -26.928 638.946 3.481.394 -3.751.939 7.281.625

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.157.999 2.100.706 -156.903 4.101.802 414.554 471.611 886.165 9.007 -143.126 -134.119 442.303 3.146.741 5.141.393 -3.336.926 5.393.511 1.746.295 757.366 20.051 1.655.012 -1.270.196 2.908.528 270.013 1.777.728 - 2.047.741 6.000.567 -10.419.236 10.784.959
   Passivo corrente 810.804 1.387.548 -417 2.197.935 1.345.532 360.600 1.706.132 189.126 463.595 652.721 1.071.940 428.332 180.192 -388.290 1.292.174 352.153 812.680 39.023 89.778 -113.344 1.180.290 138.886 654.880 -25.864 767.902 3.519.791 -3.587.306 7.729.639

Aumentos do ano
   Activos tangíveis 345.534 89.359 - 434.893 13.388 59.281 72.669 7.862 4.938 12.800 607.287 765.650 79.504 - 1.452.441 266.162 - 85 13 - 266.260 56 58.066 - 58.122 96.374 - 2.393.559
   Activos intangíveis + Goodwill 222.216 17.589 - 239.805 234.595 329 234.924 - 1 1 58.233 2.185 314 - 60.732 3.045 113.581 - 62 - 116.688 40.370 201.799 - 242.169 59.961 - 954.280

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - -4.207 - -4.207

* Inclui Comercializador de Último Recurso em Portugal.
** O Resultado líquido do exercício atribuível a accionistas da EDP no segmento "Outras Operações" decompõe-se da seguinte forma: 695.814 milhares de Euros em Portugal, 132.686 milhares de Euros fora de Portugal e -9.694 milhares de Euros em ajustamentos intra-segmento

Portugal Espanha Ajustamentos Total
Outras 

Operações**
AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Total Portugal Espanha

Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2010

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica * Comercialização Ibérica EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.378.934 1.765.913 -13.166 4.131.681 5.099.338 183.595 5.282.933 887.766 1.887.596 2.775.362 565.203 276.494 4.222 -863 845.056 429.749 1.609.529 311.441 2.651 -205.740 2.147.630 551.088 1.333.598 -197.900 1.686.786 222.040 -2.920.746 14.170.742
Clientes externos 1.776.377 565.893 4.965 2.347.235 4.806.553 - 4.806.553 737.579 1.771.488 2.509.067 476.529 276.494 3.359 - 756.382 236.515 1.605.820 303.523 1.772 - 2.147.630 282.207 1.242.658 - 1.524.865 14.453 31.458 14.137.643
Clientes Inter segmentos 602.557 1.200.020 -18.131 1.784.446 292.785 183.595 476.380 150.187 116.108 266.295 88.674 - 863 -863 88.674 193.234 3.709 7.918 879 -205.740 - 268.881 90.940 -197.900 161.921 207.587 -2.952.204 33.099

  Custos com aquisição de eletricidade -519.041 -1.037.238 - -1.556.279 -3.751.449 115 -3.751.334 -694.126 -1.770.244 -2.464.370 -1.262 -1.525 -130 - -2.917 -72.844 -1.007.459 -299.158 - 205.740 -1.173.721 - -187.372 - -187.372 - 2.327.732 -6.808.261
  Custos com aquisição de gás - -255 - -255 - - - -752 -5.776 -6.528 - - - - - - - - - - - -458.211 -843.830 198.438 -1.103.603 - 165.116 -945.270
  Variação nos inventários e custo das matérias
     primas e consumíveis -641.252 -405.864 22.454 -1.024.662 -6.833 91 -6.742 -5.051 -26.229 -31.280 -1.709 - - 212 -1.497 -20 -868 - -10 - -898 - -8.184 - -8.184 -1.521 61.904 -1.012.880

1.218.641 322.556 9.288 1.550.485 1.341.056 183.801 1.524.857 187.837 85.347 273.184 562.232 274.969 4.092 -651 840.642 356.885 601.202 12.283 2.641 - 973.011 92.877 294.212 538 387.627 220.519 -365.994 5.404.331

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 8.937 3.504 - 12.441 61.719 33.312 95.031 7.755 32.201 39.956 26.882 153.027 1.197 -1.076 180.030 341 12.187 3.780 2.961 -60 19.209 4.818 7.415 -36 12.197 67.265 -105.240 320.889
     Fornecimentos e serviços externos -97.355 -58.618 1.902 -154.071 -322.136 -53.820 -375.956 -118.215 -43.899 -162.114 -87.409 -93.026 -17.684 1.908 -196.211 -25.436 -129.292 -2.032 -15.048 117 -171.691 -13.539 -56.662 1.041 -69.160 -180.356 447.303 -862.256
     Custos com o pessoal -74.418 -31.669 1.582 -104.505 -128.705 -19.646 -148.351 -35.917 -8.907 -44.824 -19.824 -22.735 -10.047 - -52.606 -16.089 -68.788 -2.632 -8.750 - -96.259 -4.725 -24.607 - -29.332 -104.978 5.447 -575.408
     Custos com benefícios aos empregados -26.433 -1.599 - -28.032 -102.406 -3.567 -105.973 -5.309 -440 -5.749 -302 -1.598 -340 - -2.240 -1.054 -8.483 -128 -652 - -10.317 -239 -547 - -786 -9.939 9.674 -153.362
     Outros custos de exploração -18.126 -23.314 220 -41.220 -286.800 -5.050 -291.850 -10.748 -31.525 -42.273 -19.913 -22.303 -14.681 31 -56.866 -659 -30.167 -728 -6.002 -2.397 -39.953 -3.794 -23.761 -32 -27.587 -23.241 1.606 -521.384

-207.395 -111.696 3.704 -315.387 -778.328 -48.771 -827.099 -162.434 -52.570 -215.004 -100.566 13.365 -41.555 863 -127.893 -42.897 -224.543 -1.740 -27.491 -2.340 -299.011 -17.479 -98.162 973 -114.668 -251.249 358.790 -1.791.521

1.011.246 210.860 12.992 1.235.098 562.728 135.030 697.758 25.403 32.777 58.180 461.666 288.334 -37.463 212 712.749 313.988 376.659 10.543 -24.850 -2.340 674.000 75.398 196.050 1.511 272.959 -30.730 -7.204 3.612.810

     Provisões do exercício -433 -29.132 - -29.565 -4.804 -1.004 -5.808 -11.549 -12.961 -24.510 155 - - - 155 -696 -3.268 - 1.165 -5.511 -8.310 -3.793 -33.370 - -37.163 -26.578 28.201 -103.578
     Amortizações do exercício -295.030 -134.132 - -429.162 -243.217 -34.329 -277.546 -16.898 -3.731 -20.629 -209.185 -222.146 -1.883 -1.072 -434.286 -65.262 -80.538 -71 -6.924 -7.779 -160.574 -11.353 -62.489 - -73.842 -17.440 -55.848 -1.469.327

Imparidades do imobilizado corpóreo e incorpóreo 416 26 - 442 - - - - - - - -117 - - -117 - - - - - - - - - - - - 325
     Compensações de amortizações 7.905 452 - 8.357 - 1.112 1.112 19 - 19 1.536 9.869 - 1 11.406 - - - - - - - 1.282 - 1.282 103 - 22.279

724.104 48.074 12.992 785.170 314.707 100.809 415.516 -3.025 16.085 13.060 254.172 75.940 -39.346 -859 289.907 248.030 292.853 10.472 -30.609 -15.630 505.116 60.252 101.473 1.511 163.236 -74.645 -34.851 2.062.509
     Ganhos / (perdas) na alienação de 
        activos financeiros - 7 - 7 - - - - - - - - - - - - - - - - - - -846 - -846 62.764 -1.104 60.821

Outros proveitos financeiros 458.363 29.360 -50.312 437.411 470 - 470 15 346 361 18.123 6.131 126.875 -116.755 34.374 19.214 16.128 548 216.463 -214.653 37.700 1.296 1.065 - 2.361 990.585 -991.858 511.404

Juros obtidos 830 7.269 - 8.099 29.777 194 29.971 184 234 418 8.268 308 246.828 -245.473 9.931 11.212 71.218 713 10.198 -3.484 89.857 1.307 988 - 2.295 669.619 -500.851 309.339

Outros custos financeiros -413.422 -33.271 74.650 -372.043 -311 -94 -405 -70 -412 -482 -28.524 -73.355 -127.773 119.592 -110.060 -68.750 -48.536 -1.157 -16.277 8.994 -125.726 -1.902 -2.768 -1.511 -6.181 -220.184 175.101 -659.980
Juros suportados -171.690 -33.618 - -205.308 -66.275 -2.518 -68.793 -2.237 -4.394 -6.631 -227.435 3.400 -144.171 259.815 -108.391 -48.606 -46.542 -71 -336 - -95.555 -6.043 -1.252 - -7.295 -653.447 499.690 -645.730
Ganhos / (perdas) em associadas -504 227 - -277 - - - - - - 5.036 - - - 5.036 - - - - -1.100 -1.100 2.879 280 - 3.159 15.552 1.100 23.470

Resultados antes imposto 597.681 18.048 37.330 653.059 278.368 98.391 376.759 -5.133 11.859 6.726 29.640 12.424 62.413 16.320 120.797 161.100 285.121 10.505 179.439 -225.873 410.292 57.789 98.940 - 156.729 790.244 -852.773 1.661.833

Impostos sobre lucros -168.329 -13.272 -13.724 -195.325 -35.170 -30.344 -65.514 281 -4.290 -4.009 -12.785 - -21.002 -3.972 -37.759 -19.903 -88.968 -3.328 2.735 2.645 -106.819 -16.623 -26.840 - -43.463 23.648 2.009 -427.232

          Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

 Atribuível a: 
    Accionistas da EDP 428.565 8.182 23.606 460.353 243.198 65.934 309.132 -4.081 7.396 3.315 12.920 12.424 42.511 12.348 80.203 84.657 196.153 7.177 182.174 -223.228 246.933 33.392 66.824 - 100.216 818.806 -940.033 1.078.925

Interesses minoritários 787 -3.406 - -2.619 - 2.113 2.113 -771 173 -598 3.935 - -1.100 - 2.835 56.540 - - - - 56.540 7.774 5.276 - 13.050 -4.914 89.269 155.676

Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

Activos
  Activos tangíveis 4.076.026 1.978.069 - 6.054.095 102.978 676.118 779.096 43.913 12.491 56.404 5.000.280 4.814.548 125.479 41.464 9.981.771 2.393.016 201 308 854 -61 2.394.318 2.620 825.679 - 828.299 212.199 17.401 20.323.583
   Activos intangíveis + Goodwill 1.774.621 577.719 - 2.352.340 2.397.877 235.865 2.633.742 512 4 516 751.975 600.317 1.718 12.723 1.366.733 361.644 968.774 432 147.405 -37.339 1.440.916 363.099 704.543 - 1.067.642 317.414 784.015 9.963.318
   Investimentos financeiros em empresas associadas 836 1.565 - 2.401 - - - - 70 70 44.054 1.817 - - 45.871 1.267 - - 11.358 -1.299 11.326 26.789 3.877 - 30.666 658.107 -601.570 146.871
   Activo corrente 833.779 1.143.934 -417 1.977.296 1.490.740 125.622 1.616.362 247.306 534.688 781.994 759.626 199.503 679.763 -378.327 1.260.565 275.912 809.403 51.482 250.008 -109.798 1.277.007 144.160 521.714 -26.928 638.946 3.481.394 -3.751.939 7.281.625

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.157.999 2.100.706 -156.903 4.101.802 414.554 471.611 886.165 9.007 -143.126 -134.119 442.303 3.146.741 5.141.393 -3.336.926 5.393.511 1.746.295 757.366 20.051 1.655.012 -1.270.196 2.908.528 270.013 1.777.728 - 2.047.741 6.000.567 -10.419.236 10.784.959
   Passivo corrente 810.804 1.387.548 -417 2.197.935 1.345.532 360.600 1.706.132 189.126 463.595 652.721 1.071.940 428.332 180.192 -388.290 1.292.174 352.153 812.680 39.023 89.778 -113.344 1.180.290 138.886 654.880 -25.864 767.902 3.519.791 -3.587.306 7.729.639

Aumentos do ano
   Activos tangíveis 345.534 89.359 - 434.893 13.388 59.281 72.669 7.862 4.938 12.800 607.287 765.650 79.504 - 1.452.441 266.162 - 85 13 - 266.260 56 58.066 - 58.122 96.374 - 2.393.559
   Activos intangíveis + Goodwill 222.216 17.589 - 239.805 234.595 329 234.924 - 1 1 58.233 2.185 314 - 60.732 3.045 113.581 - 62 - 116.688 40.370 201.799 - 242.169 59.961 - 954.280

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - -4.207 - -4.207

* Inclui Comercializador de Último Recurso em Portugal.
** O Resultado líquido do exercício atribuível a accionistas da EDP no segmento "Outras Operações" decompõe-se da seguinte forma: 695.814 milhares de Euros em Portugal, 132.686 milhares de Euros fora de Portugal e -9.694 milhares de Euros em ajustamentos intra-segmento

Portugal Espanha Ajustamentos Total
Outras 

Operações**
AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Total Portugal Espanha
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Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2010

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica * Comercialização Ibérica EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.378.934 1.765.913 -13.166 4.131.681 5.099.338 183.595 5.282.933 887.766 1.887.596 2.775.362 565.203 276.494 4.222 -863 845.056 429.749 1.609.529 311.441 2.651 -205.740 2.147.630 551.088 1.333.598 -197.900 1.686.786 222.040 -2.920.746 14.170.742
Clientes externos 1.776.377 565.893 4.965 2.347.235 4.806.553 - 4.806.553 737.579 1.771.488 2.509.067 476.529 276.494 3.359 - 756.382 236.515 1.605.820 303.523 1.772 - 2.147.630 282.207 1.242.658 - 1.524.865 14.453 31.458 14.137.643
Clientes Inter segmentos 602.557 1.200.020 -18.131 1.784.446 292.785 183.595 476.380 150.187 116.108 266.295 88.674 - 863 -863 88.674 193.234 3.709 7.918 879 -205.740 - 268.881 90.940 -197.900 161.921 207.587 -2.952.204 33.099

  Custos com aquisição de eletricidade -519.041 -1.037.238 - -1.556.279 -3.751.449 115 -3.751.334 -694.126 -1.770.244 -2.464.370 -1.262 -1.525 -130 - -2.917 -72.844 -1.007.459 -299.158 - 205.740 -1.173.721 - -187.372 - -187.372 - 2.327.732 -6.808.261
  Custos com aquisição de gás - -255 - -255 - - - -752 -5.776 -6.528 - - - - - - - - - - - -458.211 -843.830 198.438 -1.103.603 - 165.116 -945.270
  Variação nos inventários e custo das matérias
     primas e consumíveis -641.252 -405.864 22.454 -1.024.662 -6.833 91 -6.742 -5.051 -26.229 -31.280 -1.709 - - 212 -1.497 -20 -868 - -10 - -898 - -8.184 - -8.184 -1.521 61.904 -1.012.880

1.218.641 322.556 9.288 1.550.485 1.341.056 183.801 1.524.857 187.837 85.347 273.184 562.232 274.969 4.092 -651 840.642 356.885 601.202 12.283 2.641 - 973.011 92.877 294.212 538 387.627 220.519 -365.994 5.404.331

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 8.937 3.504 - 12.441 61.719 33.312 95.031 7.755 32.201 39.956 26.882 153.027 1.197 -1.076 180.030 341 12.187 3.780 2.961 -60 19.209 4.818 7.415 -36 12.197 67.265 -105.240 320.889
     Fornecimentos e serviços externos -97.355 -58.618 1.902 -154.071 -322.136 -53.820 -375.956 -118.215 -43.899 -162.114 -87.409 -93.026 -17.684 1.908 -196.211 -25.436 -129.292 -2.032 -15.048 117 -171.691 -13.539 -56.662 1.041 -69.160 -180.356 447.303 -862.256
     Custos com o pessoal -74.418 -31.669 1.582 -104.505 -128.705 -19.646 -148.351 -35.917 -8.907 -44.824 -19.824 -22.735 -10.047 - -52.606 -16.089 -68.788 -2.632 -8.750 - -96.259 -4.725 -24.607 - -29.332 -104.978 5.447 -575.408
     Custos com benefícios aos empregados -26.433 -1.599 - -28.032 -102.406 -3.567 -105.973 -5.309 -440 -5.749 -302 -1.598 -340 - -2.240 -1.054 -8.483 -128 -652 - -10.317 -239 -547 - -786 -9.939 9.674 -153.362
     Outros custos de exploração -18.126 -23.314 220 -41.220 -286.800 -5.050 -291.850 -10.748 -31.525 -42.273 -19.913 -22.303 -14.681 31 -56.866 -659 -30.167 -728 -6.002 -2.397 -39.953 -3.794 -23.761 -32 -27.587 -23.241 1.606 -521.384

-207.395 -111.696 3.704 -315.387 -778.328 -48.771 -827.099 -162.434 -52.570 -215.004 -100.566 13.365 -41.555 863 -127.893 -42.897 -224.543 -1.740 -27.491 -2.340 -299.011 -17.479 -98.162 973 -114.668 -251.249 358.790 -1.791.521

1.011.246 210.860 12.992 1.235.098 562.728 135.030 697.758 25.403 32.777 58.180 461.666 288.334 -37.463 212 712.749 313.988 376.659 10.543 -24.850 -2.340 674.000 75.398 196.050 1.511 272.959 -30.730 -7.204 3.612.810

     Provisões do exercício -433 -29.132 - -29.565 -4.804 -1.004 -5.808 -11.549 -12.961 -24.510 155 - - - 155 -696 -3.268 - 1.165 -5.511 -8.310 -3.793 -33.370 - -37.163 -26.578 28.201 -103.578
     Amortizações do exercício -295.030 -134.132 - -429.162 -243.217 -34.329 -277.546 -16.898 -3.731 -20.629 -209.185 -222.146 -1.883 -1.072 -434.286 -65.262 -80.538 -71 -6.924 -7.779 -160.574 -11.353 -62.489 - -73.842 -17.440 -55.848 -1.469.327

Imparidades do imobilizado corpóreo e incorpóreo 416 26 - 442 - - - - - - - -117 - - -117 - - - - - - - - - - - - 325
     Compensações de amortizações 7.905 452 - 8.357 - 1.112 1.112 19 - 19 1.536 9.869 - 1 11.406 - - - - - - - 1.282 - 1.282 103 - 22.279

724.104 48.074 12.992 785.170 314.707 100.809 415.516 -3.025 16.085 13.060 254.172 75.940 -39.346 -859 289.907 248.030 292.853 10.472 -30.609 -15.630 505.116 60.252 101.473 1.511 163.236 -74.645 -34.851 2.062.509
     Ganhos / (perdas) na alienação de 
        activos financeiros - 7 - 7 - - - - - - - - - - - - - - - - - - -846 - -846 62.764 -1.104 60.821

Outros proveitos financeiros 458.363 29.360 -50.312 437.411 470 - 470 15 346 361 18.123 6.131 126.875 -116.755 34.374 19.214 16.128 548 216.463 -214.653 37.700 1.296 1.065 - 2.361 990.585 -991.858 511.404

Juros obtidos 830 7.269 - 8.099 29.777 194 29.971 184 234 418 8.268 308 246.828 -245.473 9.931 11.212 71.218 713 10.198 -3.484 89.857 1.307 988 - 2.295 669.619 -500.851 309.339

Outros custos financeiros -413.422 -33.271 74.650 -372.043 -311 -94 -405 -70 -412 -482 -28.524 -73.355 -127.773 119.592 -110.060 -68.750 -48.536 -1.157 -16.277 8.994 -125.726 -1.902 -2.768 -1.511 -6.181 -220.184 175.101 -659.980
Juros suportados -171.690 -33.618 - -205.308 -66.275 -2.518 -68.793 -2.237 -4.394 -6.631 -227.435 3.400 -144.171 259.815 -108.391 -48.606 -46.542 -71 -336 - -95.555 -6.043 -1.252 - -7.295 -653.447 499.690 -645.730
Ganhos / (perdas) em associadas -504 227 - -277 - - - - - - 5.036 - - - 5.036 - - - - -1.100 -1.100 2.879 280 - 3.159 15.552 1.100 23.470

Resultados antes imposto 597.681 18.048 37.330 653.059 278.368 98.391 376.759 -5.133 11.859 6.726 29.640 12.424 62.413 16.320 120.797 161.100 285.121 10.505 179.439 -225.873 410.292 57.789 98.940 - 156.729 790.244 -852.773 1.661.833

Impostos sobre lucros -168.329 -13.272 -13.724 -195.325 -35.170 -30.344 -65.514 281 -4.290 -4.009 -12.785 - -21.002 -3.972 -37.759 -19.903 -88.968 -3.328 2.735 2.645 -106.819 -16.623 -26.840 - -43.463 23.648 2.009 -427.232

          Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

 Atribuível a: 
    Accionistas da EDP 428.565 8.182 23.606 460.353 243.198 65.934 309.132 -4.081 7.396 3.315 12.920 12.424 42.511 12.348 80.203 84.657 196.153 7.177 182.174 -223.228 246.933 33.392 66.824 - 100.216 818.806 -940.033 1.078.925

Interesses minoritários 787 -3.406 - -2.619 - 2.113 2.113 -771 173 -598 3.935 - -1.100 - 2.835 56.540 - - - - 56.540 7.774 5.276 - 13.050 -4.914 89.269 155.676

Resultado líquido do exercício 429.352 4.776 23.606 457.734 243.198 68.047 311.245 -4.852 7.569 2.717 16.855 12.424 41.411 12.348 83.038 141.197 196.153 7.177 182.174 -223.228 303.473 41.166 72.100 - 113.266 813.892 -850.764 1.234.601

Activos
  Activos tangíveis 4.076.026 1.978.069 - 6.054.095 102.978 676.118 779.096 43.913 12.491 56.404 5.000.280 4.814.548 125.479 41.464 9.981.771 2.393.016 201 308 854 -61 2.394.318 2.620 825.679 - 828.299 212.199 17.401 20.323.583
   Activos intangíveis + Goodwill 1.774.621 577.719 - 2.352.340 2.397.877 235.865 2.633.742 512 4 516 751.975 600.317 1.718 12.723 1.366.733 361.644 968.774 432 147.405 -37.339 1.440.916 363.099 704.543 - 1.067.642 317.414 784.015 9.963.318
   Investimentos financeiros em empresas associadas 836 1.565 - 2.401 - - - - 70 70 44.054 1.817 - - 45.871 1.267 - - 11.358 -1.299 11.326 26.789 3.877 - 30.666 658.107 -601.570 146.871
   Activo corrente 833.779 1.143.934 -417 1.977.296 1.490.740 125.622 1.616.362 247.306 534.688 781.994 759.626 199.503 679.763 -378.327 1.260.565 275.912 809.403 51.482 250.008 -109.798 1.277.007 144.160 521.714 -26.928 638.946 3.481.394 -3.751.939 7.281.625

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.157.999 2.100.706 -156.903 4.101.802 414.554 471.611 886.165 9.007 -143.126 -134.119 442.303 3.146.741 5.141.393 -3.336.926 5.393.511 1.746.295 757.366 20.051 1.655.012 -1.270.196 2.908.528 270.013 1.777.728 - 2.047.741 6.000.567 -10.419.236 10.784.959
   Passivo corrente 810.804 1.387.548 -417 2.197.935 1.345.532 360.600 1.706.132 189.126 463.595 652.721 1.071.940 428.332 180.192 -388.290 1.292.174 352.153 812.680 39.023 89.778 -113.344 1.180.290 138.886 654.880 -25.864 767.902 3.519.791 -3.587.306 7.729.639

Aumentos do ano
   Activos tangíveis 345.534 89.359 - 434.893 13.388 59.281 72.669 7.862 4.938 12.800 607.287 765.650 79.504 - 1.452.441 266.162 - 85 13 - 266.260 56 58.066 - 58.122 96.374 - 2.393.559
   Activos intangíveis + Goodwill 222.216 17.589 - 239.805 234.595 329 234.924 - 1 1 58.233 2.185 314 - 60.732 3.045 113.581 - 62 - 116.688 40.370 201.799 - 242.169 59.961 - 954.280

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - -4.207 - -4.207

* Inclui Comercializador de Último Recurso em Portugal.
** O Resultado líquido do exercício atribuível a accionistas da EDP no segmento "Outras Operações" decompõe-se da seguinte forma: 695.814 milhares de Euros em Portugal, 132.686 milhares de Euros fora de Portugal e -9.694 milhares de Euros em ajustamentos intra-segmento

Portugal Espanha Ajustamentos Total
Outras 

Operações**
AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Total Portugal Espanha
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Relatório e Contas 2010

notas às demonstrações financeiras
consolidadas e individuais para os exercícios findos em 31 de Dezembro de 2010 e 2009

Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2009

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica Comercialização Ibérica * EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.331.504 1.429.637 -52.382 3.708.759 4.737.388 178.953 - 4.916.341 658.610 1.379.457 2.038.067 441.437 204.649 1.771 385 648.242 351.201 1.242.560 289.136 1.519 -204.584 1.679.832 255.681 1.030.595 -97.252 1.189.024 168.955 -2.151.211 12.198.009
Clientes externos 1.940.347 407.948 -36.305 2.311.990 4.614.454 20.257 4.634.711 505.181 1.251.171 1.756.352 363.778 204.649 2.286 - 570.713 193.933 1.240.350 244.736 813 - 1.679.832 126.687 994.883 - 1.121.570 12.088 15.730 12.102.986
Clientes Inter segmentos 391.157 1.021.689 -16.077 1.396.769 122.934 158.696 281.630 153.429 128.286 281.715 77.659 - -515 385 77.529 157.268 2.210 44.400 706 -204.584 - 128.994 35.712 -97.252 67.454 156.867 -2.166.941 95.023

  Custos com aquisição de eletricidade -404.369 -473.575 943 -877.001 -3.380.624 -301 - -3.380.925 -450.839 -1.313.104 -1.763.943 -246 -1.198 -78 - -1.522 -52.222 -744.496 -269.686 - 204.584 -861.820 - -143.180 - -143.180 - 1.687.933 -5.340.458
  Custos com aquisição de gás - - - - - - - - - -5.602 -5.602 - - - - - - - - - - - -203.374 -619.242 97.583 -725.033 - 89.452 -641.183
  Variação nos inventários e custo das matérias
     primas e consumíveis -675.146 -484.737 33.600 -1.126.283 -12.104 566 - -11.538 -6.062 -16.107 -22.169 -4.804 - - 91 -4.713 -37 -1.167 -7 - - -1.211 - -5.249 - -5.249 -112 60.046 -1.111.229

1.251.989 471.325 -17.839 1.705.475 1.344.660 179.218 - 1.523.878 201.709 44.644 246.353 436.387 203.451 1.693 476 642.007 298.942 496.897 19.443 1.519 - 816.801 52.307 262.924 331 315.562 168.843 -313.780 5.105.139

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 18.244 3.932 - 22.176 58.108 12.554 - 70.662 2.831 32.443 35.274 9.853 115.318 1.303 -1.243 125.231 206 10.355 4 388 - 10.953 2.040 3.398 -86 5.352 69.545 -114.403 224.790
     Fornecimentos e serviços externos -96.230 -62.810 2.140 -156.900 -327.705 -57.863 - -385.568 -115.844 -36.311 -152.155 -68.699 -65.418 -15.113 926 -148.304 -20.603 -94.865 -1.750 -13.233 - -130.451 -13.164 -43.880 1.469 -55.575 -136.020 396.771 -768.202
     Custos com o pessoal -72.603 -31.762 1.030 -103.335 -134.020 -18.491 - -152.511 -35.656 -6.004 -41.660 -14.665 -19.641 -7.608 - -41.914 -12.069 -53.846 -1.926 -5.679 - -73.520 -4.758 -23.192 - -27.950 -101.312 2.166 -540.036
     Custos com benefícios aos empregados -41.659 -1.643 - -43.302 -89.571 -2.921 - -92.492 -4.952 -212 -5.164 813 -1.346 -100 - -633 -1.093 -13.346 -160 -1.903 - -16.502 -117 -513 - -630 -9.475 9.845 -158.353
     Outros custos de exploração -18.563 -31.353 738 -49.178 -284.593 -8.429 - -293.022 -11.790 -16.178 -27.968 -15.322 -17.926 -430 -160 -33.838 -5.715 -46.883 -2.145 -2.491 - -57.234 -4.871 -13.753 -617 -19.241 -29.045 8.962 -500.564

-210.811 -123.636 3.908 -330.539 -777.781 -75.150 - -852.931 -165.411 -26.262 -191.673 -88.020 10.987 -21.948 -477 -99.458 -39.274 -198.585 -5.977 -22.918 - -266.754 -20.870 -77.940 766 -98.044 -206.307 303.341 -1.742.365

1.041.178 347.689 -13.931 1.374.936 566.879 104.068 - 670.947 36.298 18.382 54.680 348.367 214.438 -20.255 -1 542.549 259.668 298.312 13.466 -21.399 - 550.047 31.437 184.984 1.097 217.518 -37.464 -10.439 3.362.774

     Provisões do exercício -5.859 -20.299 - -26.158 -6.852 -5.384 - -12.236 -3.619 -17.333 -20.952 182 - 1 - 183 -595 -3.890 -242 -8.057 - -12.784 -848 -188 - -1.036 -1.702 - -74.685
     Amortizações do exercício -316.818 -128.659 - -445.477 -241.905 -34.799 - -276.704 -17.348 -2.534 -19.882 -154.092 -158.982 -1.035 -241 -314.350 -50.128 -63.333 -77 -4.489 - -118.027 -11.125 -37.577 - -48.702 -11.781 -98.714 -1.333.637

Imparidades do imobilizado corpóreo e incorpóreo -416 - - -416 - - - - - - - - - - - - - - - - - - - - - - - - -416
     Compensações de amortizações 5.225 450 - 5.675 - 4.109 - 4.109 51 - 51 813 1.589 - 1 2.403 -3 - - - - -3 - 3.241 - 3.241 55 - 15.531

723.310 199.181 -13.931 908.560 318.122 67.994 - 386.116 15.382 -1.485 13.897 195.270 57.045 -21.289 -241 230.785 208.942 231.089 13.147 -33.945 - 419.233 19.464 150.460 1.097 171.021 -50.892 -109.153 1.969.567
     Ganhos / (perdas) na alienação de 
        activos financeiros - 13.251 - 13.251 - 2 - 2 - - - 268 - - - 268 - - - 45.673 - 45.673 - 143 - 143 34.793 -34.427 59.703

Outros proveitos financeiros 523.980 54.945 -70.845 508.080 473 - - 473 58 53 111 10.382 6.218 127.928 -125.784 18.744 13.784 19.901 51 168.094 -167.082 34.748 2.084 1.489 -766 2.807 1.003.832 -908.218 660.577
Juros obtidos 465 22.328 - 22.793 89.747 78 89.825 843 361 1.204 7.839 692 197.069 -188.627 16.973 7.564 29.573 973 17.967 -2.318 53.759 957 4.932 - 5.889 658.646 -473.292 375.797

Outros custos financeiros -475.608 -82.393 73.234 -484.767 -41.525 -600 - -42.125 -81 -437 -518 -19.115 -59.590 -126.461 126.069 -79.097 -45.447 -20.627 -714 -15.420 2.325 -79.883 -3.869 -768 -332 -4.969 -474.334 313.187 -852.506
Juros suportados -153.329 -24.811 - -178.140 -82.458 -7.907 -90.365 -1.807 -7.728 -9.535 -166.989 2.477 -80.057 215.515 -29.054 -42.469 -41.532 -64 -10.729 - -94.794 -5.337 -258 - -5.595 -736.606 473.512 -670.577
Ganhos / (perdas) em associadas 735 258 - 993 - - - - - - - 4.209 -287 - - 3.922 - - - - -83 -83 2.668 262 -84 2.846 17.307 166 25.151

Resultados antes imposto 619.553 182.759 -11.542 790.770 284.359 59.567 - 343.926 14.395 -9.236 5.159 31.864 6.555 97.190 26.932 162.541 142.374 218.404 13.393 171.640 -167.158 378.653 15.967 156.260 -85 172.142 452.746 -738.225 1.567.712

Impostos sobre lucros -118.781 -29.455 -4.241 -152.477 -55.836 -18.063 - -73.899 -4.014 2.840 -1.174 -7.324 - -29.363 -8.067 -44.754 -19.440 -58.326 -4.395 -3.568 - -85.729 -5.010 -36.780 - -41.790 -21.715 21.773 -399.765

          Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

 Atribuível a: 
    Accionistas da EDP 500.319 152.103 -15.783 636.639 228.523 40.348 - 268.871 10.394 -6.195 4.199 21.019 6.555 67.910 18.865 114.349 74.893 160.078 8.998 163.975 -167.158 240.786 8.892 112.818 -85 121.625 439.816 -802.440 1.023.845

Interesses minoritários 453 1.201 - 1.654 - 1.156 - 1.156 -13 -201 -214 3.521 - -83 - 3.438 48.041 - - 4.097 - 52.138 2.065 6.662 - 8.727 -8.785 85.988 144.102

Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

Activos
  Activos tangíveis 3.969.690 1.994.279 - 5.963.969 113.293 682.603 1.981 797.877 53.033 11.280 64.313 4.591.096 3.978.845 40.011 25.874 8.635.826 1.929.064 - 303 811 -97.968 1.832.210 1.825 780.606 - 782.431 163.485 194.695 18.434.806
   Activos intangíveis + Goodwill 1.781.220 591.848 - 2.373.068 2.424.484 235.556 - 2.660.040 524 7 531 773.668 549.122 1.507 12.723 1.337.020 332.290 915.080 402 111.551 -891 1.358.432 341.129 708.355 - 1.049.484 368.030 480.010 9.626.615
   Investimentos financeiros em empresas associadas 1.340 1.053 - 2.393 - - - - - - - 45.924 1.686 - -1 47.609 8.862 - - 10.951 -11.078 8.735 23.909 1.319 - 25.228 997.335 -906.028 175.272
   Activo corrente 778.379 498.658 -794 1.276.243 1.326.488 114.877 -36 1.441.329 248.126 424.627 672.753 612.267 208.581 508.360 -223.852 1.105.356 231.220 621.890 58.738 192.014 -80.926 1.022.936 79.642 327.660 -2.564 404.738 4.749.421 -3.808.065 6.864.711

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.071.977 2.259.098 -156.903 4.174.172 478.523 449.940 6.373 934.836 16.787 -149.672 -132.885 448.698 2.858.681 5.084.442 -3.061.123 5.330.698 1.415.212 658.973 20.188 1.404.703 -1.057.758 2.441.318 229.182 1.447.608 - 1.676.790 5.623.848 -10.070.764 9.978.013
   Passivo corrente 727.786 1.179.999 -794 1.906.991 2.075.267 393.935 -36 2.469.166 235.606 364.076 599.682 1.146.265 274.160 48.657 -223.572 1.245.510 288.772 674.150 37.707 98.856 -72.677 1.026.808 139.277 628.131 -2.564 764.844 4.628.497 -3.733.465 8.908.033

Aumentos do ano
   Activos tangíveis 396.540 182.577 - 579.117 32.451 - 61.414 93.865 1.812 6.416 8.228 1.024.560 828.519 6.354 - 1.859.433 155.419 3.537 167 249 - 159.372 234 139.171 - 139.405 61.928 - 2.901.348
   Activos intangíveis + Goodwill 455.498 43.170 - 498.668 224.795 96 224.891 - 6 6 37.847 - 1.251 - 39.098 481 121.927 59 106 - 122.573 32.473 33.322 - 65.795 56.894 - 1.007.925

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - 29.289 - 29.289

* Inclui Comercializador de Último Recurso em Portugal

Portugal Espanha Ajustamentos Total Outras Operações AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Ajustamentos Total Portugal Espanha

Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2009

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica Comercialização Ibérica * EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.331.504 1.429.637 -52.382 3.708.759 4.737.388 178.953 - 4.916.341 658.610 1.379.457 2.038.067 441.437 204.649 1.771 385 648.242 351.201 1.242.560 289.136 1.519 -204.584 1.679.832 255.681 1.030.595 -97.252 1.189.024 168.955 -2.151.211 12.198.009
Clientes externos 1.940.347 407.948 -36.305 2.311.990 4.614.454 20.257 4.634.711 505.181 1.251.171 1.756.352 363.778 204.649 2.286 - 570.713 193.933 1.240.350 244.736 813 - 1.679.832 126.687 994.883 - 1.121.570 12.088 15.730 12.102.986
Clientes Inter segmentos 391.157 1.021.689 -16.077 1.396.769 122.934 158.696 281.630 153.429 128.286 281.715 77.659 - -515 385 77.529 157.268 2.210 44.400 706 -204.584 - 128.994 35.712 -97.252 67.454 156.867 -2.166.941 95.023

  Custos com aquisição de eletricidade -404.369 -473.575 943 -877.001 -3.380.624 -301 - -3.380.925 -450.839 -1.313.104 -1.763.943 -246 -1.198 -78 - -1.522 -52.222 -744.496 -269.686 - 204.584 -861.820 - -143.180 - -143.180 - 1.687.933 -5.340.458
  Custos com aquisição de gás - - - - - - - - - -5.602 -5.602 - - - - - - - - - - - -203.374 -619.242 97.583 -725.033 - 89.452 -641.183
  Variação nos inventários e custo das matérias
     primas e consumíveis -675.146 -484.737 33.600 -1.126.283 -12.104 566 - -11.538 -6.062 -16.107 -22.169 -4.804 - - 91 -4.713 -37 -1.167 -7 - - -1.211 - -5.249 - -5.249 -112 60.046 -1.111.229

1.251.989 471.325 -17.839 1.705.475 1.344.660 179.218 - 1.523.878 201.709 44.644 246.353 436.387 203.451 1.693 476 642.007 298.942 496.897 19.443 1.519 - 816.801 52.307 262.924 331 315.562 168.843 -313.780 5.105.139

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 18.244 3.932 - 22.176 58.108 12.554 - 70.662 2.831 32.443 35.274 9.853 115.318 1.303 -1.243 125.231 206 10.355 4 388 - 10.953 2.040 3.398 -86 5.352 69.545 -114.403 224.790
     Fornecimentos e serviços externos -96.230 -62.810 2.140 -156.900 -327.705 -57.863 - -385.568 -115.844 -36.311 -152.155 -68.699 -65.418 -15.113 926 -148.304 -20.603 -94.865 -1.750 -13.233 - -130.451 -13.164 -43.880 1.469 -55.575 -136.020 396.771 -768.202
     Custos com o pessoal -72.603 -31.762 1.030 -103.335 -134.020 -18.491 - -152.511 -35.656 -6.004 -41.660 -14.665 -19.641 -7.608 - -41.914 -12.069 -53.846 -1.926 -5.679 - -73.520 -4.758 -23.192 - -27.950 -101.312 2.166 -540.036
     Custos com benefícios aos empregados -41.659 -1.643 - -43.302 -89.571 -2.921 - -92.492 -4.952 -212 -5.164 813 -1.346 -100 - -633 -1.093 -13.346 -160 -1.903 - -16.502 -117 -513 - -630 -9.475 9.845 -158.353
     Outros custos de exploração -18.563 -31.353 738 -49.178 -284.593 -8.429 - -293.022 -11.790 -16.178 -27.968 -15.322 -17.926 -430 -160 -33.838 -5.715 -46.883 -2.145 -2.491 - -57.234 -4.871 -13.753 -617 -19.241 -29.045 8.962 -500.564

-210.811 -123.636 3.908 -330.539 -777.781 -75.150 - -852.931 -165.411 -26.262 -191.673 -88.020 10.987 -21.948 -477 -99.458 -39.274 -198.585 -5.977 -22.918 - -266.754 -20.870 -77.940 766 -98.044 -206.307 303.341 -1.742.365

1.041.178 347.689 -13.931 1.374.936 566.879 104.068 - 670.947 36.298 18.382 54.680 348.367 214.438 -20.255 -1 542.549 259.668 298.312 13.466 -21.399 - 550.047 31.437 184.984 1.097 217.518 -37.464 -10.439 3.362.774

     Provisões do exercício -5.859 -20.299 - -26.158 -6.852 -5.384 - -12.236 -3.619 -17.333 -20.952 182 - 1 - 183 -595 -3.890 -242 -8.057 - -12.784 -848 -188 - -1.036 -1.702 - -74.685
     Amortizações do exercício -316.818 -128.659 - -445.477 -241.905 -34.799 - -276.704 -17.348 -2.534 -19.882 -154.092 -158.982 -1.035 -241 -314.350 -50.128 -63.333 -77 -4.489 - -118.027 -11.125 -37.577 - -48.702 -11.781 -98.714 -1.333.637

Imparidades do imobilizado corpóreo e incorpóreo -416 - - -416 - - - - - - - - - - - - - - - - - - - - - - - - -416
     Compensações de amortizações 5.225 450 - 5.675 - 4.109 - 4.109 51 - 51 813 1.589 - 1 2.403 -3 - - - - -3 - 3.241 - 3.241 55 - 15.531

723.310 199.181 -13.931 908.560 318.122 67.994 - 386.116 15.382 -1.485 13.897 195.270 57.045 -21.289 -241 230.785 208.942 231.089 13.147 -33.945 - 419.233 19.464 150.460 1.097 171.021 -50.892 -109.153 1.969.567
     Ganhos / (perdas) na alienação de 
        activos financeiros - 13.251 - 13.251 - 2 - 2 - - - 268 - - - 268 - - - 45.673 - 45.673 - 143 - 143 34.793 -34.427 59.703

Outros proveitos financeiros 523.980 54.945 -70.845 508.080 473 - - 473 58 53 111 10.382 6.218 127.928 -125.784 18.744 13.784 19.901 51 168.094 -167.082 34.748 2.084 1.489 -766 2.807 1.003.832 -908.218 660.577
Juros obtidos 465 22.328 - 22.793 89.747 78 89.825 843 361 1.204 7.839 692 197.069 -188.627 16.973 7.564 29.573 973 17.967 -2.318 53.759 957 4.932 - 5.889 658.646 -473.292 375.797

Outros custos financeiros -475.608 -82.393 73.234 -484.767 -41.525 -600 - -42.125 -81 -437 -518 -19.115 -59.590 -126.461 126.069 -79.097 -45.447 -20.627 -714 -15.420 2.325 -79.883 -3.869 -768 -332 -4.969 -474.334 313.187 -852.506
Juros suportados -153.329 -24.811 - -178.140 -82.458 -7.907 -90.365 -1.807 -7.728 -9.535 -166.989 2.477 -80.057 215.515 -29.054 -42.469 -41.532 -64 -10.729 - -94.794 -5.337 -258 - -5.595 -736.606 473.512 -670.577
Ganhos / (perdas) em associadas 735 258 - 993 - - - - - - - 4.209 -287 - - 3.922 - - - - -83 -83 2.668 262 -84 2.846 17.307 166 25.151

Resultados antes imposto 619.553 182.759 -11.542 790.770 284.359 59.567 - 343.926 14.395 -9.236 5.159 31.864 6.555 97.190 26.932 162.541 142.374 218.404 13.393 171.640 -167.158 378.653 15.967 156.260 -85 172.142 452.746 -738.225 1.567.712

Impostos sobre lucros -118.781 -29.455 -4.241 -152.477 -55.836 -18.063 - -73.899 -4.014 2.840 -1.174 -7.324 - -29.363 -8.067 -44.754 -19.440 -58.326 -4.395 -3.568 - -85.729 -5.010 -36.780 - -41.790 -21.715 21.773 -399.765

          Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

 Atribuível a: 
    Accionistas da EDP 500.319 152.103 -15.783 636.639 228.523 40.348 - 268.871 10.394 -6.195 4.199 21.019 6.555 67.910 18.865 114.349 74.893 160.078 8.998 163.975 -167.158 240.786 8.892 112.818 -85 121.625 439.816 -802.440 1.023.845

Interesses minoritários 453 1.201 - 1.654 - 1.156 - 1.156 -13 -201 -214 3.521 - -83 - 3.438 48.041 - - 4.097 - 52.138 2.065 6.662 - 8.727 -8.785 85.988 144.102

Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

Activos
  Activos tangíveis 3.969.690 1.994.279 - 5.963.969 113.293 682.603 1.981 797.877 53.033 11.280 64.313 4.591.096 3.978.845 40.011 25.874 8.635.826 1.929.064 - 303 811 -97.968 1.832.210 1.825 780.606 - 782.431 163.485 194.695 18.434.806
   Activos intangíveis + Goodwill 1.781.220 591.848 - 2.373.068 2.424.484 235.556 - 2.660.040 524 7 531 773.668 549.122 1.507 12.723 1.337.020 332.290 915.080 402 111.551 -891 1.358.432 341.129 708.355 - 1.049.484 368.030 480.010 9.626.615
   Investimentos financeiros em empresas associadas 1.340 1.053 - 2.393 - - - - - - - 45.924 1.686 - -1 47.609 8.862 - - 10.951 -11.078 8.735 23.909 1.319 - 25.228 997.335 -906.028 175.272
   Activo corrente 778.379 498.658 -794 1.276.243 1.326.488 114.877 -36 1.441.329 248.126 424.627 672.753 612.267 208.581 508.360 -223.852 1.105.356 231.220 621.890 58.738 192.014 -80.926 1.022.936 79.642 327.660 -2.564 404.738 4.749.421 -3.808.065 6.864.711

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.071.977 2.259.098 -156.903 4.174.172 478.523 449.940 6.373 934.836 16.787 -149.672 -132.885 448.698 2.858.681 5.084.442 -3.061.123 5.330.698 1.415.212 658.973 20.188 1.404.703 -1.057.758 2.441.318 229.182 1.447.608 - 1.676.790 5.623.848 -10.070.764 9.978.013
   Passivo corrente 727.786 1.179.999 -794 1.906.991 2.075.267 393.935 -36 2.469.166 235.606 364.076 599.682 1.146.265 274.160 48.657 -223.572 1.245.510 288.772 674.150 37.707 98.856 -72.677 1.026.808 139.277 628.131 -2.564 764.844 4.628.497 -3.733.465 8.908.033

Aumentos do ano
   Activos tangíveis 396.540 182.577 - 579.117 32.451 - 61.414 93.865 1.812 6.416 8.228 1.024.560 828.519 6.354 - 1.859.433 155.419 3.537 167 249 - 159.372 234 139.171 - 139.405 61.928 - 2.901.348
   Activos intangíveis + Goodwill 455.498 43.170 - 498.668 224.795 96 224.891 - 6 6 37.847 - 1.251 - 39.098 481 121.927 59 106 - 122.573 32.473 33.322 - 65.795 56.894 - 1.007.925

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - 29.289 - 29.289

* Inclui Comercializador de Último Recurso em Portugal

Portugal Espanha Ajustamentos Total Outras Operações AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Ajustamentos Total Portugal Espanha

Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2009

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica Comercialização Ibérica * EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.331.504 1.429.637 -52.382 3.708.759 4.737.388 178.953 - 4.916.341 658.610 1.379.457 2.038.067 441.437 204.649 1.771 385 648.242 351.201 1.242.560 289.136 1.519 -204.584 1.679.832 255.681 1.030.595 -97.252 1.189.024 168.955 -2.151.211 12.198.009
Clientes externos 1.940.347 407.948 -36.305 2.311.990 4.614.454 20.257 4.634.711 505.181 1.251.171 1.756.352 363.778 204.649 2.286 - 570.713 193.933 1.240.350 244.736 813 - 1.679.832 126.687 994.883 - 1.121.570 12.088 15.730 12.102.986
Clientes Inter segmentos 391.157 1.021.689 -16.077 1.396.769 122.934 158.696 281.630 153.429 128.286 281.715 77.659 - -515 385 77.529 157.268 2.210 44.400 706 -204.584 - 128.994 35.712 -97.252 67.454 156.867 -2.166.941 95.023

  Custos com aquisição de eletricidade -404.369 -473.575 943 -877.001 -3.380.624 -301 - -3.380.925 -450.839 -1.313.104 -1.763.943 -246 -1.198 -78 - -1.522 -52.222 -744.496 -269.686 - 204.584 -861.820 - -143.180 - -143.180 - 1.687.933 -5.340.458
  Custos com aquisição de gás - - - - - - - - - -5.602 -5.602 - - - - - - - - - - - -203.374 -619.242 97.583 -725.033 - 89.452 -641.183
  Variação nos inventários e custo das matérias
     primas e consumíveis -675.146 -484.737 33.600 -1.126.283 -12.104 566 - -11.538 -6.062 -16.107 -22.169 -4.804 - - 91 -4.713 -37 -1.167 -7 - - -1.211 - -5.249 - -5.249 -112 60.046 -1.111.229

1.251.989 471.325 -17.839 1.705.475 1.344.660 179.218 - 1.523.878 201.709 44.644 246.353 436.387 203.451 1.693 476 642.007 298.942 496.897 19.443 1.519 - 816.801 52.307 262.924 331 315.562 168.843 -313.780 5.105.139

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 18.244 3.932 - 22.176 58.108 12.554 - 70.662 2.831 32.443 35.274 9.853 115.318 1.303 -1.243 125.231 206 10.355 4 388 - 10.953 2.040 3.398 -86 5.352 69.545 -114.403 224.790
     Fornecimentos e serviços externos -96.230 -62.810 2.140 -156.900 -327.705 -57.863 - -385.568 -115.844 -36.311 -152.155 -68.699 -65.418 -15.113 926 -148.304 -20.603 -94.865 -1.750 -13.233 - -130.451 -13.164 -43.880 1.469 -55.575 -136.020 396.771 -768.202
     Custos com o pessoal -72.603 -31.762 1.030 -103.335 -134.020 -18.491 - -152.511 -35.656 -6.004 -41.660 -14.665 -19.641 -7.608 - -41.914 -12.069 -53.846 -1.926 -5.679 - -73.520 -4.758 -23.192 - -27.950 -101.312 2.166 -540.036
     Custos com benefícios aos empregados -41.659 -1.643 - -43.302 -89.571 -2.921 - -92.492 -4.952 -212 -5.164 813 -1.346 -100 - -633 -1.093 -13.346 -160 -1.903 - -16.502 -117 -513 - -630 -9.475 9.845 -158.353
     Outros custos de exploração -18.563 -31.353 738 -49.178 -284.593 -8.429 - -293.022 -11.790 -16.178 -27.968 -15.322 -17.926 -430 -160 -33.838 -5.715 -46.883 -2.145 -2.491 - -57.234 -4.871 -13.753 -617 -19.241 -29.045 8.962 -500.564

-210.811 -123.636 3.908 -330.539 -777.781 -75.150 - -852.931 -165.411 -26.262 -191.673 -88.020 10.987 -21.948 -477 -99.458 -39.274 -198.585 -5.977 -22.918 - -266.754 -20.870 -77.940 766 -98.044 -206.307 303.341 -1.742.365

1.041.178 347.689 -13.931 1.374.936 566.879 104.068 - 670.947 36.298 18.382 54.680 348.367 214.438 -20.255 -1 542.549 259.668 298.312 13.466 -21.399 - 550.047 31.437 184.984 1.097 217.518 -37.464 -10.439 3.362.774

     Provisões do exercício -5.859 -20.299 - -26.158 -6.852 -5.384 - -12.236 -3.619 -17.333 -20.952 182 - 1 - 183 -595 -3.890 -242 -8.057 - -12.784 -848 -188 - -1.036 -1.702 - -74.685
     Amortizações do exercício -316.818 -128.659 - -445.477 -241.905 -34.799 - -276.704 -17.348 -2.534 -19.882 -154.092 -158.982 -1.035 -241 -314.350 -50.128 -63.333 -77 -4.489 - -118.027 -11.125 -37.577 - -48.702 -11.781 -98.714 -1.333.637

Imparidades do imobilizado corpóreo e incorpóreo -416 - - -416 - - - - - - - - - - - - - - - - - - - - - - - - -416
     Compensações de amortizações 5.225 450 - 5.675 - 4.109 - 4.109 51 - 51 813 1.589 - 1 2.403 -3 - - - - -3 - 3.241 - 3.241 55 - 15.531

723.310 199.181 -13.931 908.560 318.122 67.994 - 386.116 15.382 -1.485 13.897 195.270 57.045 -21.289 -241 230.785 208.942 231.089 13.147 -33.945 - 419.233 19.464 150.460 1.097 171.021 -50.892 -109.153 1.969.567
     Ganhos / (perdas) na alienação de 
        activos financeiros - 13.251 - 13.251 - 2 - 2 - - - 268 - - - 268 - - - 45.673 - 45.673 - 143 - 143 34.793 -34.427 59.703

Outros proveitos financeiros 523.980 54.945 -70.845 508.080 473 - - 473 58 53 111 10.382 6.218 127.928 -125.784 18.744 13.784 19.901 51 168.094 -167.082 34.748 2.084 1.489 -766 2.807 1.003.832 -908.218 660.577
Juros obtidos 465 22.328 - 22.793 89.747 78 89.825 843 361 1.204 7.839 692 197.069 -188.627 16.973 7.564 29.573 973 17.967 -2.318 53.759 957 4.932 - 5.889 658.646 -473.292 375.797

Outros custos financeiros -475.608 -82.393 73.234 -484.767 -41.525 -600 - -42.125 -81 -437 -518 -19.115 -59.590 -126.461 126.069 -79.097 -45.447 -20.627 -714 -15.420 2.325 -79.883 -3.869 -768 -332 -4.969 -474.334 313.187 -852.506
Juros suportados -153.329 -24.811 - -178.140 -82.458 -7.907 -90.365 -1.807 -7.728 -9.535 -166.989 2.477 -80.057 215.515 -29.054 -42.469 -41.532 -64 -10.729 - -94.794 -5.337 -258 - -5.595 -736.606 473.512 -670.577
Ganhos / (perdas) em associadas 735 258 - 993 - - - - - - - 4.209 -287 - - 3.922 - - - - -83 -83 2.668 262 -84 2.846 17.307 166 25.151

Resultados antes imposto 619.553 182.759 -11.542 790.770 284.359 59.567 - 343.926 14.395 -9.236 5.159 31.864 6.555 97.190 26.932 162.541 142.374 218.404 13.393 171.640 -167.158 378.653 15.967 156.260 -85 172.142 452.746 -738.225 1.567.712

Impostos sobre lucros -118.781 -29.455 -4.241 -152.477 -55.836 -18.063 - -73.899 -4.014 2.840 -1.174 -7.324 - -29.363 -8.067 -44.754 -19.440 -58.326 -4.395 -3.568 - -85.729 -5.010 -36.780 - -41.790 -21.715 21.773 -399.765

          Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

 Atribuível a: 
    Accionistas da EDP 500.319 152.103 -15.783 636.639 228.523 40.348 - 268.871 10.394 -6.195 4.199 21.019 6.555 67.910 18.865 114.349 74.893 160.078 8.998 163.975 -167.158 240.786 8.892 112.818 -85 121.625 439.816 -802.440 1.023.845

Interesses minoritários 453 1.201 - 1.654 - 1.156 - 1.156 -13 -201 -214 3.521 - -83 - 3.438 48.041 - - 4.097 - 52.138 2.065 6.662 - 8.727 -8.785 85.988 144.102

Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

Activos
  Activos tangíveis 3.969.690 1.994.279 - 5.963.969 113.293 682.603 1.981 797.877 53.033 11.280 64.313 4.591.096 3.978.845 40.011 25.874 8.635.826 1.929.064 - 303 811 -97.968 1.832.210 1.825 780.606 - 782.431 163.485 194.695 18.434.806
   Activos intangíveis + Goodwill 1.781.220 591.848 - 2.373.068 2.424.484 235.556 - 2.660.040 524 7 531 773.668 549.122 1.507 12.723 1.337.020 332.290 915.080 402 111.551 -891 1.358.432 341.129 708.355 - 1.049.484 368.030 480.010 9.626.615
   Investimentos financeiros em empresas associadas 1.340 1.053 - 2.393 - - - - - - - 45.924 1.686 - -1 47.609 8.862 - - 10.951 -11.078 8.735 23.909 1.319 - 25.228 997.335 -906.028 175.272
   Activo corrente 778.379 498.658 -794 1.276.243 1.326.488 114.877 -36 1.441.329 248.126 424.627 672.753 612.267 208.581 508.360 -223.852 1.105.356 231.220 621.890 58.738 192.014 -80.926 1.022.936 79.642 327.660 -2.564 404.738 4.749.421 -3.808.065 6.864.711

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.071.977 2.259.098 -156.903 4.174.172 478.523 449.940 6.373 934.836 16.787 -149.672 -132.885 448.698 2.858.681 5.084.442 -3.061.123 5.330.698 1.415.212 658.973 20.188 1.404.703 -1.057.758 2.441.318 229.182 1.447.608 - 1.676.790 5.623.848 -10.070.764 9.978.013
   Passivo corrente 727.786 1.179.999 -794 1.906.991 2.075.267 393.935 -36 2.469.166 235.606 364.076 599.682 1.146.265 274.160 48.657 -223.572 1.245.510 288.772 674.150 37.707 98.856 -72.677 1.026.808 139.277 628.131 -2.564 764.844 4.628.497 -3.733.465 8.908.033

Aumentos do ano
   Activos tangíveis 396.540 182.577 - 579.117 32.451 - 61.414 93.865 1.812 6.416 8.228 1.024.560 828.519 6.354 - 1.859.433 155.419 3.537 167 249 - 159.372 234 139.171 - 139.405 61.928 - 2.901.348
   Activos intangíveis + Goodwill 455.498 43.170 - 498.668 224.795 96 224.891 - 6 6 37.847 - 1.251 - 39.098 481 121.927 59 106 - 122.573 32.473 33.322 - 65.795 56.894 - 1.007.925

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - 29.289 - 29.289

* Inclui Comercializador de Último Recurso em Portugal

Portugal Espanha Ajustamentos Total Outras Operações AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Ajustamentos Total Portugal Espanha

Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2009

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica Comercialização Ibérica * EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.331.504 1.429.637 -52.382 3.708.759 4.737.388 178.953 - 4.916.341 658.610 1.379.457 2.038.067 441.437 204.649 1.771 385 648.242 351.201 1.242.560 289.136 1.519 -204.584 1.679.832 255.681 1.030.595 -97.252 1.189.024 168.955 -2.151.211 12.198.009
Clientes externos 1.940.347 407.948 -36.305 2.311.990 4.614.454 20.257 4.634.711 505.181 1.251.171 1.756.352 363.778 204.649 2.286 - 570.713 193.933 1.240.350 244.736 813 - 1.679.832 126.687 994.883 - 1.121.570 12.088 15.730 12.102.986
Clientes Inter segmentos 391.157 1.021.689 -16.077 1.396.769 122.934 158.696 281.630 153.429 128.286 281.715 77.659 - -515 385 77.529 157.268 2.210 44.400 706 -204.584 - 128.994 35.712 -97.252 67.454 156.867 -2.166.941 95.023

  Custos com aquisição de eletricidade -404.369 -473.575 943 -877.001 -3.380.624 -301 - -3.380.925 -450.839 -1.313.104 -1.763.943 -246 -1.198 -78 - -1.522 -52.222 -744.496 -269.686 - 204.584 -861.820 - -143.180 - -143.180 - 1.687.933 -5.340.458
  Custos com aquisição de gás - - - - - - - - - -5.602 -5.602 - - - - - - - - - - - -203.374 -619.242 97.583 -725.033 - 89.452 -641.183
  Variação nos inventários e custo das matérias
     primas e consumíveis -675.146 -484.737 33.600 -1.126.283 -12.104 566 - -11.538 -6.062 -16.107 -22.169 -4.804 - - 91 -4.713 -37 -1.167 -7 - - -1.211 - -5.249 - -5.249 -112 60.046 -1.111.229

1.251.989 471.325 -17.839 1.705.475 1.344.660 179.218 - 1.523.878 201.709 44.644 246.353 436.387 203.451 1.693 476 642.007 298.942 496.897 19.443 1.519 - 816.801 52.307 262.924 331 315.562 168.843 -313.780 5.105.139

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 18.244 3.932 - 22.176 58.108 12.554 - 70.662 2.831 32.443 35.274 9.853 115.318 1.303 -1.243 125.231 206 10.355 4 388 - 10.953 2.040 3.398 -86 5.352 69.545 -114.403 224.790
     Fornecimentos e serviços externos -96.230 -62.810 2.140 -156.900 -327.705 -57.863 - -385.568 -115.844 -36.311 -152.155 -68.699 -65.418 -15.113 926 -148.304 -20.603 -94.865 -1.750 -13.233 - -130.451 -13.164 -43.880 1.469 -55.575 -136.020 396.771 -768.202
     Custos com o pessoal -72.603 -31.762 1.030 -103.335 -134.020 -18.491 - -152.511 -35.656 -6.004 -41.660 -14.665 -19.641 -7.608 - -41.914 -12.069 -53.846 -1.926 -5.679 - -73.520 -4.758 -23.192 - -27.950 -101.312 2.166 -540.036
     Custos com benefícios aos empregados -41.659 -1.643 - -43.302 -89.571 -2.921 - -92.492 -4.952 -212 -5.164 813 -1.346 -100 - -633 -1.093 -13.346 -160 -1.903 - -16.502 -117 -513 - -630 -9.475 9.845 -158.353
     Outros custos de exploração -18.563 -31.353 738 -49.178 -284.593 -8.429 - -293.022 -11.790 -16.178 -27.968 -15.322 -17.926 -430 -160 -33.838 -5.715 -46.883 -2.145 -2.491 - -57.234 -4.871 -13.753 -617 -19.241 -29.045 8.962 -500.564

-210.811 -123.636 3.908 -330.539 -777.781 -75.150 - -852.931 -165.411 -26.262 -191.673 -88.020 10.987 -21.948 -477 -99.458 -39.274 -198.585 -5.977 -22.918 - -266.754 -20.870 -77.940 766 -98.044 -206.307 303.341 -1.742.365

1.041.178 347.689 -13.931 1.374.936 566.879 104.068 - 670.947 36.298 18.382 54.680 348.367 214.438 -20.255 -1 542.549 259.668 298.312 13.466 -21.399 - 550.047 31.437 184.984 1.097 217.518 -37.464 -10.439 3.362.774

     Provisões do exercício -5.859 -20.299 - -26.158 -6.852 -5.384 - -12.236 -3.619 -17.333 -20.952 182 - 1 - 183 -595 -3.890 -242 -8.057 - -12.784 -848 -188 - -1.036 -1.702 - -74.685
     Amortizações do exercício -316.818 -128.659 - -445.477 -241.905 -34.799 - -276.704 -17.348 -2.534 -19.882 -154.092 -158.982 -1.035 -241 -314.350 -50.128 -63.333 -77 -4.489 - -118.027 -11.125 -37.577 - -48.702 -11.781 -98.714 -1.333.637

Imparidades do imobilizado corpóreo e incorpóreo -416 - - -416 - - - - - - - - - - - - - - - - - - - - - - - - -416
     Compensações de amortizações 5.225 450 - 5.675 - 4.109 - 4.109 51 - 51 813 1.589 - 1 2.403 -3 - - - - -3 - 3.241 - 3.241 55 - 15.531

723.310 199.181 -13.931 908.560 318.122 67.994 - 386.116 15.382 -1.485 13.897 195.270 57.045 -21.289 -241 230.785 208.942 231.089 13.147 -33.945 - 419.233 19.464 150.460 1.097 171.021 -50.892 -109.153 1.969.567
     Ganhos / (perdas) na alienação de 
        activos financeiros - 13.251 - 13.251 - 2 - 2 - - - 268 - - - 268 - - - 45.673 - 45.673 - 143 - 143 34.793 -34.427 59.703

Outros proveitos financeiros 523.980 54.945 -70.845 508.080 473 - - 473 58 53 111 10.382 6.218 127.928 -125.784 18.744 13.784 19.901 51 168.094 -167.082 34.748 2.084 1.489 -766 2.807 1.003.832 -908.218 660.577
Juros obtidos 465 22.328 - 22.793 89.747 78 89.825 843 361 1.204 7.839 692 197.069 -188.627 16.973 7.564 29.573 973 17.967 -2.318 53.759 957 4.932 - 5.889 658.646 -473.292 375.797

Outros custos financeiros -475.608 -82.393 73.234 -484.767 -41.525 -600 - -42.125 -81 -437 -518 -19.115 -59.590 -126.461 126.069 -79.097 -45.447 -20.627 -714 -15.420 2.325 -79.883 -3.869 -768 -332 -4.969 -474.334 313.187 -852.506
Juros suportados -153.329 -24.811 - -178.140 -82.458 -7.907 -90.365 -1.807 -7.728 -9.535 -166.989 2.477 -80.057 215.515 -29.054 -42.469 -41.532 -64 -10.729 - -94.794 -5.337 -258 - -5.595 -736.606 473.512 -670.577
Ganhos / (perdas) em associadas 735 258 - 993 - - - - - - - 4.209 -287 - - 3.922 - - - - -83 -83 2.668 262 -84 2.846 17.307 166 25.151

Resultados antes imposto 619.553 182.759 -11.542 790.770 284.359 59.567 - 343.926 14.395 -9.236 5.159 31.864 6.555 97.190 26.932 162.541 142.374 218.404 13.393 171.640 -167.158 378.653 15.967 156.260 -85 172.142 452.746 -738.225 1.567.712

Impostos sobre lucros -118.781 -29.455 -4.241 -152.477 -55.836 -18.063 - -73.899 -4.014 2.840 -1.174 -7.324 - -29.363 -8.067 -44.754 -19.440 -58.326 -4.395 -3.568 - -85.729 -5.010 -36.780 - -41.790 -21.715 21.773 -399.765

          Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

 Atribuível a: 
    Accionistas da EDP 500.319 152.103 -15.783 636.639 228.523 40.348 - 268.871 10.394 -6.195 4.199 21.019 6.555 67.910 18.865 114.349 74.893 160.078 8.998 163.975 -167.158 240.786 8.892 112.818 -85 121.625 439.816 -802.440 1.023.845

Interesses minoritários 453 1.201 - 1.654 - 1.156 - 1.156 -13 -201 -214 3.521 - -83 - 3.438 48.041 - - 4.097 - 52.138 2.065 6.662 - 8.727 -8.785 85.988 144.102

Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

Activos
  Activos tangíveis 3.969.690 1.994.279 - 5.963.969 113.293 682.603 1.981 797.877 53.033 11.280 64.313 4.591.096 3.978.845 40.011 25.874 8.635.826 1.929.064 - 303 811 -97.968 1.832.210 1.825 780.606 - 782.431 163.485 194.695 18.434.806
   Activos intangíveis + Goodwill 1.781.220 591.848 - 2.373.068 2.424.484 235.556 - 2.660.040 524 7 531 773.668 549.122 1.507 12.723 1.337.020 332.290 915.080 402 111.551 -891 1.358.432 341.129 708.355 - 1.049.484 368.030 480.010 9.626.615
   Investimentos financeiros em empresas associadas 1.340 1.053 - 2.393 - - - - - - - 45.924 1.686 - -1 47.609 8.862 - - 10.951 -11.078 8.735 23.909 1.319 - 25.228 997.335 -906.028 175.272
   Activo corrente 778.379 498.658 -794 1.276.243 1.326.488 114.877 -36 1.441.329 248.126 424.627 672.753 612.267 208.581 508.360 -223.852 1.105.356 231.220 621.890 58.738 192.014 -80.926 1.022.936 79.642 327.660 -2.564 404.738 4.749.421 -3.808.065 6.864.711

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.071.977 2.259.098 -156.903 4.174.172 478.523 449.940 6.373 934.836 16.787 -149.672 -132.885 448.698 2.858.681 5.084.442 -3.061.123 5.330.698 1.415.212 658.973 20.188 1.404.703 -1.057.758 2.441.318 229.182 1.447.608 - 1.676.790 5.623.848 -10.070.764 9.978.013
   Passivo corrente 727.786 1.179.999 -794 1.906.991 2.075.267 393.935 -36 2.469.166 235.606 364.076 599.682 1.146.265 274.160 48.657 -223.572 1.245.510 288.772 674.150 37.707 98.856 -72.677 1.026.808 139.277 628.131 -2.564 764.844 4.628.497 -3.733.465 8.908.033

Aumentos do ano
   Activos tangíveis 396.540 182.577 - 579.117 32.451 - 61.414 93.865 1.812 6.416 8.228 1.024.560 828.519 6.354 - 1.859.433 155.419 3.537 167 249 - 159.372 234 139.171 - 139.405 61.928 - 2.901.348
   Activos intangíveis + Goodwill 455.498 43.170 - 498.668 224.795 96 224.891 - 6 6 37.847 - 1.251 - 39.098 481 121.927 59 106 - 122.573 32.473 33.322 - 65.795 56.894 - 1.007.925

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - 29.289 - 29.289

* Inclui Comercializador de Último Recurso em Portugal

Portugal Espanha Ajustamentos Total Outras Operações AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Ajustamentos Total Portugal Espanha
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Actividade Grupo EDP por Segmentos de Negócio - Contas IFRS

Informação por segmentos de negócio - 31 de Dezembro 2009

(Valores em milhares de Euros)

Electricidade Gás

Produção Ibérica Distribuição Ibérica Comercialização Ibérica * EDP Renováveis EDP Energias do Brasil Actividade Ibérica

Grupo

EDP

  Volume de negócios 2.331.504 1.429.637 -52.382 3.708.759 4.737.388 178.953 - 4.916.341 658.610 1.379.457 2.038.067 441.437 204.649 1.771 385 648.242 351.201 1.242.560 289.136 1.519 -204.584 1.679.832 255.681 1.030.595 -97.252 1.189.024 168.955 -2.151.211 12.198.009
Clientes externos 1.940.347 407.948 -36.305 2.311.990 4.614.454 20.257 4.634.711 505.181 1.251.171 1.756.352 363.778 204.649 2.286 - 570.713 193.933 1.240.350 244.736 813 - 1.679.832 126.687 994.883 - 1.121.570 12.088 15.730 12.102.986
Clientes Inter segmentos 391.157 1.021.689 -16.077 1.396.769 122.934 158.696 281.630 153.429 128.286 281.715 77.659 - -515 385 77.529 157.268 2.210 44.400 706 -204.584 - 128.994 35.712 -97.252 67.454 156.867 -2.166.941 95.023

  Custos com aquisição de eletricidade -404.369 -473.575 943 -877.001 -3.380.624 -301 - -3.380.925 -450.839 -1.313.104 -1.763.943 -246 -1.198 -78 - -1.522 -52.222 -744.496 -269.686 - 204.584 -861.820 - -143.180 - -143.180 - 1.687.933 -5.340.458
  Custos com aquisição de gás - - - - - - - - - -5.602 -5.602 - - - - - - - - - - - -203.374 -619.242 97.583 -725.033 - 89.452 -641.183
  Variação nos inventários e custo das matérias
     primas e consumíveis -675.146 -484.737 33.600 -1.126.283 -12.104 566 - -11.538 -6.062 -16.107 -22.169 -4.804 - - 91 -4.713 -37 -1.167 -7 - - -1.211 - -5.249 - -5.249 -112 60.046 -1.111.229

1.251.989 471.325 -17.839 1.705.475 1.344.660 179.218 - 1.523.878 201.709 44.644 246.353 436.387 203.451 1.693 476 642.007 298.942 496.897 19.443 1.519 - 816.801 52.307 262.924 331 315.562 168.843 -313.780 5.105.139

Outros proveitos / (custos) de exploração
     Outros proveitos de exploração 18.244 3.932 - 22.176 58.108 12.554 - 70.662 2.831 32.443 35.274 9.853 115.318 1.303 -1.243 125.231 206 10.355 4 388 - 10.953 2.040 3.398 -86 5.352 69.545 -114.403 224.790
     Fornecimentos e serviços externos -96.230 -62.810 2.140 -156.900 -327.705 -57.863 - -385.568 -115.844 -36.311 -152.155 -68.699 -65.418 -15.113 926 -148.304 -20.603 -94.865 -1.750 -13.233 - -130.451 -13.164 -43.880 1.469 -55.575 -136.020 396.771 -768.202
     Custos com o pessoal -72.603 -31.762 1.030 -103.335 -134.020 -18.491 - -152.511 -35.656 -6.004 -41.660 -14.665 -19.641 -7.608 - -41.914 -12.069 -53.846 -1.926 -5.679 - -73.520 -4.758 -23.192 - -27.950 -101.312 2.166 -540.036
     Custos com benefícios aos empregados -41.659 -1.643 - -43.302 -89.571 -2.921 - -92.492 -4.952 -212 -5.164 813 -1.346 -100 - -633 -1.093 -13.346 -160 -1.903 - -16.502 -117 -513 - -630 -9.475 9.845 -158.353
     Outros custos de exploração -18.563 -31.353 738 -49.178 -284.593 -8.429 - -293.022 -11.790 -16.178 -27.968 -15.322 -17.926 -430 -160 -33.838 -5.715 -46.883 -2.145 -2.491 - -57.234 -4.871 -13.753 -617 -19.241 -29.045 8.962 -500.564

-210.811 -123.636 3.908 -330.539 -777.781 -75.150 - -852.931 -165.411 -26.262 -191.673 -88.020 10.987 -21.948 -477 -99.458 -39.274 -198.585 -5.977 -22.918 - -266.754 -20.870 -77.940 766 -98.044 -206.307 303.341 -1.742.365

1.041.178 347.689 -13.931 1.374.936 566.879 104.068 - 670.947 36.298 18.382 54.680 348.367 214.438 -20.255 -1 542.549 259.668 298.312 13.466 -21.399 - 550.047 31.437 184.984 1.097 217.518 -37.464 -10.439 3.362.774

     Provisões do exercício -5.859 -20.299 - -26.158 -6.852 -5.384 - -12.236 -3.619 -17.333 -20.952 182 - 1 - 183 -595 -3.890 -242 -8.057 - -12.784 -848 -188 - -1.036 -1.702 - -74.685
     Amortizações do exercício -316.818 -128.659 - -445.477 -241.905 -34.799 - -276.704 -17.348 -2.534 -19.882 -154.092 -158.982 -1.035 -241 -314.350 -50.128 -63.333 -77 -4.489 - -118.027 -11.125 -37.577 - -48.702 -11.781 -98.714 -1.333.637

Imparidades do imobilizado corpóreo e incorpóreo -416 - - -416 - - - - - - - - - - - - - - - - - - - - - - - - -416
     Compensações de amortizações 5.225 450 - 5.675 - 4.109 - 4.109 51 - 51 813 1.589 - 1 2.403 -3 - - - - -3 - 3.241 - 3.241 55 - 15.531

723.310 199.181 -13.931 908.560 318.122 67.994 - 386.116 15.382 -1.485 13.897 195.270 57.045 -21.289 -241 230.785 208.942 231.089 13.147 -33.945 - 419.233 19.464 150.460 1.097 171.021 -50.892 -109.153 1.969.567
     Ganhos / (perdas) na alienação de 
        activos financeiros - 13.251 - 13.251 - 2 - 2 - - - 268 - - - 268 - - - 45.673 - 45.673 - 143 - 143 34.793 -34.427 59.703

Outros proveitos financeiros 523.980 54.945 -70.845 508.080 473 - - 473 58 53 111 10.382 6.218 127.928 -125.784 18.744 13.784 19.901 51 168.094 -167.082 34.748 2.084 1.489 -766 2.807 1.003.832 -908.218 660.577
Juros obtidos 465 22.328 - 22.793 89.747 78 89.825 843 361 1.204 7.839 692 197.069 -188.627 16.973 7.564 29.573 973 17.967 -2.318 53.759 957 4.932 - 5.889 658.646 -473.292 375.797

Outros custos financeiros -475.608 -82.393 73.234 -484.767 -41.525 -600 - -42.125 -81 -437 -518 -19.115 -59.590 -126.461 126.069 -79.097 -45.447 -20.627 -714 -15.420 2.325 -79.883 -3.869 -768 -332 -4.969 -474.334 313.187 -852.506
Juros suportados -153.329 -24.811 - -178.140 -82.458 -7.907 -90.365 -1.807 -7.728 -9.535 -166.989 2.477 -80.057 215.515 -29.054 -42.469 -41.532 -64 -10.729 - -94.794 -5.337 -258 - -5.595 -736.606 473.512 -670.577
Ganhos / (perdas) em associadas 735 258 - 993 - - - - - - - 4.209 -287 - - 3.922 - - - - -83 -83 2.668 262 -84 2.846 17.307 166 25.151

Resultados antes imposto 619.553 182.759 -11.542 790.770 284.359 59.567 - 343.926 14.395 -9.236 5.159 31.864 6.555 97.190 26.932 162.541 142.374 218.404 13.393 171.640 -167.158 378.653 15.967 156.260 -85 172.142 452.746 -738.225 1.567.712

Impostos sobre lucros -118.781 -29.455 -4.241 -152.477 -55.836 -18.063 - -73.899 -4.014 2.840 -1.174 -7.324 - -29.363 -8.067 -44.754 -19.440 -58.326 -4.395 -3.568 - -85.729 -5.010 -36.780 - -41.790 -21.715 21.773 -399.765

          Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

 Atribuível a: 
    Accionistas da EDP 500.319 152.103 -15.783 636.639 228.523 40.348 - 268.871 10.394 -6.195 4.199 21.019 6.555 67.910 18.865 114.349 74.893 160.078 8.998 163.975 -167.158 240.786 8.892 112.818 -85 121.625 439.816 -802.440 1.023.845

Interesses minoritários 453 1.201 - 1.654 - 1.156 - 1.156 -13 -201 -214 3.521 - -83 - 3.438 48.041 - - 4.097 - 52.138 2.065 6.662 - 8.727 -8.785 85.988 144.102

Resultado líquido do exercício 500.772 153.304 -15.783 638.293 228.523 41.504 - 270.027 10.381 -6.396 3.985 24.540 6.555 67.827 18.865 117.787 122.934 160.078 8.998 168.072 -167.158 292.924 10.957 119.480 -85 130.352 431.031 -716.452 1.167.947

Activos
  Activos tangíveis 3.969.690 1.994.279 - 5.963.969 113.293 682.603 1.981 797.877 53.033 11.280 64.313 4.591.096 3.978.845 40.011 25.874 8.635.826 1.929.064 - 303 811 -97.968 1.832.210 1.825 780.606 - 782.431 163.485 194.695 18.434.806
   Activos intangíveis + Goodwill 1.781.220 591.848 - 2.373.068 2.424.484 235.556 - 2.660.040 524 7 531 773.668 549.122 1.507 12.723 1.337.020 332.290 915.080 402 111.551 -891 1.358.432 341.129 708.355 - 1.049.484 368.030 480.010 9.626.615
   Investimentos financeiros em empresas associadas 1.340 1.053 - 2.393 - - - - - - - 45.924 1.686 - -1 47.609 8.862 - - 10.951 -11.078 8.735 23.909 1.319 - 25.228 997.335 -906.028 175.272
   Activo corrente 778.379 498.658 -794 1.276.243 1.326.488 114.877 -36 1.441.329 248.126 424.627 672.753 612.267 208.581 508.360 -223.852 1.105.356 231.220 621.890 58.738 192.014 -80.926 1.022.936 79.642 327.660 -2.564 404.738 4.749.421 -3.808.065 6.864.711

Capitais Próprios e Passivos
   Capitais próprios + Interesses Minoritários 2.071.977 2.259.098 -156.903 4.174.172 478.523 449.940 6.373 934.836 16.787 -149.672 -132.885 448.698 2.858.681 5.084.442 -3.061.123 5.330.698 1.415.212 658.973 20.188 1.404.703 -1.057.758 2.441.318 229.182 1.447.608 - 1.676.790 5.623.848 -10.070.764 9.978.013
   Passivo corrente 727.786 1.179.999 -794 1.906.991 2.075.267 393.935 -36 2.469.166 235.606 364.076 599.682 1.146.265 274.160 48.657 -223.572 1.245.510 288.772 674.150 37.707 98.856 -72.677 1.026.808 139.277 628.131 -2.564 764.844 4.628.497 -3.733.465 8.908.033

Aumentos do ano
   Activos tangíveis 396.540 182.577 - 579.117 32.451 - 61.414 93.865 1.812 6.416 8.228 1.024.560 828.519 6.354 - 1.859.433 155.419 3.537 167 249 - 159.372 234 139.171 - 139.405 61.928 - 2.901.348
   Activos intangíveis + Goodwill 455.498 43.170 - 498.668 224.795 96 224.891 - 6 6 37.847 - 1.251 - 39.098 481 121.927 59 106 - 122.573 32.473 33.322 - 65.795 56.894 - 1.007.925

Transacções sem impacto nos fluxos de caixa
   Imparidade activos disponíveis para venda - - - - - - - - - - - - - - - - - - - - - - - - - 29.289 - 29.289

* Inclui Comercializador de Último Recurso em Portugal

Portugal Espanha Ajustamentos Total Outras Operações AjustamentosTotalEuropa E.U.A. Outras Operações Ajustamentos Total Produção Distribuição Comercialização Outras Operações AjustamentosTotalPortugal Espanha Ajustamentos Total Portugal Espanha Ajustamentos Total Portugal Espanha
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Impresso em papel elaborado com celulose ECF – Elementary Chlorine Free – em fábricas com Certificação ISO 9001, Gestão Ambiental ISO 14001  
e com Certificação Florestal FSC. Papel proveniente de florestas que são objecto dum processo científico e sustentado de reflorestação.
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