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• Installed capacity reached 26.7 GW in Dec-19, of which 73% from renewable sources. In 2019, we built out 749 MW of wind capacity, while executing
our asset rotation strategy, with the deconsolidation of 997 MW of wind portfolio in Europe (net 491 MW), while not yet reflecting the asset rotation of
137 MW Babilónia wind farm in Brazil which financial closing is expected in 1Q20.

• Electricity generated fell by 7% YoY in 2019 to 66.7 TWh due to low hydro regime production, which declined 27% YoY in the wake of weak hydro
resources in Iberia and Brazil. In the 4Q19 there was a strong recovery of hydro resources in Iberia, with quarterly hydro generation up by 55% YoY,
while still allowing a boost in the storage levels of our reservoirs. Wind production increased +6% YoY, benefiting from capacity additions in 2019 and
higher wind resources. The inversion of merit order from coal to gas in Iberia (on higher CO2 and lower gas prices) led the 49% YoY decline in coal
generation (-77% YoY in 4Q19) and +91% YoY boost in CCGT output.

• In supply business in Iberia, EDP focus in increasing penetration of dual offers electricity+gas translated into a 0.5% increase in gas clients' portfolio,
while electricity clients' portfolio was flat at 5.27 million.

• Electricity distributed rose by 2.3% YoY in Brazil, backed by improved economic context and above-the-average temperatures. In Portugal, volume
distributed (-0.9% YoY) was penalised by mild temperatures. In Spain, electricity distributed in our region fell 11.2% driven by a strong decline in
consumption by one large industrial consumer.
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Volumes of electricity supplied | 2019
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(1) Electricity volume that entered the distribution grid

Iberian market
Average electricity spot price - Spain €/MWh
Hydro coefficient - Portugal 1.0 = avg. Year
Hydro coefficient - Spain 1.0 = avg. Year
Wind coefficient - Portugal 1.0 = avg. Year

Brazilian market 
Average spot price (PLD) R$/MWh
Generation Scalling Factor (GSF) %

Exchange rates
EUR/USD - Average 
EUR/BRL -  Average 
EUR/USD - End of period 
EUR/BRL - End of period 

29-Jul-2019 EDP announced R$1.2 billion asset rotation transaction for wind farm in Brazil

22-Oct-2019 ANEEL approves regulatory terms at EDP São Paulo for 2019-2023

17-Dec-2019 ERSE announces electricity tariffs for 2020

19-Dec-2019 EDP agrees to sell 6 hydro plants in Portugal for €2.2 billion

19-Dec-2019 Lower competitiveness of coal plants leads to extraordinary cost of €0.3 Bn in 2019

2019 RESULTS RELEASE
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ELECTRICITY DISTRIBUTION

MARKET INDICATORS

KEY ANNOUNCEMENTS 

ENERGY SUPPLY IN THE IBERIAN MARKET

58%

42%

Business Residential

EDP's 2019 results will be released after Euronext Lisbon market close on February 20th, 2020. A conference call will be host by EDP's CEO, Mr. António
Mexia on February 21st, 2020, at 11:30 GMT. More information available on www.edp.com.
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