
TERMS AND CONDITIONS OF THE NOTES

The following is the text of the Terms and Conditions of the Notes, which (except for paragraphs in italics) 
will be endorsed on the Certificates issued in respect of the Notes.

Notes

Further Issues
Issuer

Supplemental Trust Deed
Principal Trust Deed

Trust Deed EDP
Trustee

Agency Agreement
Issue and Paying 

Agent
Registrar

Paying Agents

Keep Well Agreement

Holders

provided that

Form and denomination

Specified 
Denomination

Certificate
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Title and transfer

Title to Notes

.

Holder as owner

Transfer of Notes
provided that

Transfer Restrictions

New Certificates

Relevant Banking Day

Record Date

transfer date

No charges upon transfer

Status of the Notes

Negative Pledge pari passu 

Negative pledge
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Security Interest

Loan Stock

Permitted Security

Combining Company

provided that

Person

Interest

Issue Date
Interest Commencement Date Rate of Interest

Interest Payment Date
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Calculation Amount

Day Count Fraction

Accrual of interest

Payments

Method of payment

Taxation

Code

Taxation

Payments on final redemption

provided that
Events of Default

Payment Day

Payment Day Prescription

Interpretation of principal and interest

Taxation

Redemption at 
maturity
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Redemption for 
tax reasons Redemption at the option of the Holders (Investor Put)

Taxation

Redemption and purchase

Redemption at maturity
Final Redemption 

Amount Maturity Date

Redemption for tax reasons

Notices

Taxation

Taxation

provided that

Redemption for tax reasons
Early Redemption Amount

Redemption at the option of the Issuer (Issuer Call)

Notices

Optional Redemption Date
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H.15

Independent Investment Banker

Treasury Rate

Minimum 
Redemption Amount

Redeemed Notes
Selection Date

Notices

Redemption at the option of the Holders (Investor Put)

Put Event

Redemption for tax reasons
Redemption at the option of the Issuer (Issuer Call)

Early Redemption Amount

Put Event Notice
Notices
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Put Option Notice

Put Option Receipt

Change of Control
Relevant 

Person(s)

provided that

Change of Control Period

Date of Announcement

Fitch

Investment Grade Rating

Investment Grade Securities

Mandatory Redemption Date

Moody's

Put Period
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Rated Securities

Rating Agency

Rating Downgrade

provided that

S&P

Purchases

Cancellation
Purchases

Taxation
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Payments

Wet bronbelasting 2021

Tax Jurisdiction

Relevant Date

Notices

Beneficial Owner

Prescription

Taxation

Events of Default

Event of Default
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provided that

provided further that

provided that

- 209 -



provided that

provided that

Group

Indebtedness

Material Subsidiary

Subsidiary

Enforcement
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Replacement of Certificates

Paying Agents

provided that

Notices

Notices

Notices to Holders of Notes

General

Publication not practicable

Notices from Holders

Redemption at the option of the Holders (Investor Put)

Meetings of Holders, modification, waiver and substitution
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Notices

Taxation

Further issues
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Indemnification of Trustee

Contracts (Rights of Third Parties) Act 1999

Governing law and submission to jurisdiction

Governing law

Submission to jurisdiction

Proceedings

Appointment of Process Agent

Other documents
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BOOK ENTRY; DELIVERY AND FORM

The Global Notes

Book-Entry Procedures for the Global Notes

Transfer Restrictions

Book-Entry Procedures 
for the Global Notes

Transfer 
Restrictions

Transfer Restrictions
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Clearing System 
Business Day

Exchange for Certificates

Exchange

Events of Default

Exchange Act

Delivery
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Transfer Restrictions

Legends

Transfer Restrictions

Book-entry procedures for the Global Notes

Euroclear, Clearstream, Luxembourg and DTC

Book Entry Ownership
Settlement and Transfer of Notes

Euroclear and Clearstream, Luxembourg

Direct Participants Indirect 
Participants Participants

DTC
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Exchange for Certificates

Book-entry ownership

Euroclear and Clearstream, Luxembourg

DTC

Custodian

Relationship of participants with clearing systems

Settlement and transfer of Notes

Beneficial Owner
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Trading between Euroclear and/or Clearstream, Luxembourg Participants

Trading between DTC Participants

Trading between DTC seller and Euroclear/Clearstream, Luxembourg purchaser
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Trading between Euroclear/Clearstream, Luxembourg seller and DTC purchaser
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KEEP WELL AGREEMENT

The Keep Well Agreement is not, and should not be regarded as equivalent to, a guarantee by EDP of any 
payment in respect of the Instruments. However, following an Event of Default, the Trustee will be entitled, 
on behalf of the Holders, to enforce EDP B.V.'s rights under the Keep Well Agreement against EDP in 
accordance with the terms of the Trust Deed. Enforcement in the English courts will be subject, among 
other things, to the powers of such courts to stay proceedings and other principles of law and equity of 
general application.

Keep Well 
Agreement

Keep Well Agreement

EDP ELECTRICIDADE DE PORTUGAL, S.A. EDP

EDP FINANCE B.V. EDP B.V.

Trustee

Issuers
Trust Deed

Programme

Debt Obligation
Debt Obligations

Tangible Net Worth
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pari passu

faillissement
ontbinding

- 221 -



Holder
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